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July 5, 2023
Board of Supervisors
Cordova Palms Community Development District
Call in #: 1-877-304-9269 Code: 410226
Dear Board Members:
The Cordova Palms Community Development District Meeting is scheduled to be held
Wednesday, July 12, 2023 at 10:00 a.m. at the offices of Governmental Management
Services, LLL.C, 475 West Town Place, Suite 114, St. Augustine, Florida 32092.
Following is the revised agenda for the meeting:
I. Call to Order

II. Public Comment

III. Organizational Matters
A. Acceptance of Resignation of Ken Brown

B. Consideration of Appointing a New Supervisor to Fill the Vacancy
C.  Oath of Office for Newly Appointed Supervisor
D. Resolution 2023-05, Designating Officers

IV. Approval of Minutes of the June 14, 2023 Meeting

V. Ratification of Agreement with BrightView for Landscape and Irrigation Maintenance
Services

VI. Ratification of Engagement Letter with Grau & Associates for the Fiscal Year 2022
Audit

VII. Acceptance of the Draft Fiscal Year 2022 Audit Report
VIII. Discussion of the Fiscal Year 2024 Budget

IX. Staff Reports
A. District Counsel



B. District Engineer — Approval of Requisition Summary
C. District Manager

X. Financial Reports
A. Financial Statements as of May 31, 2023

B.  Check Register
C. Construction Funding Request #1

XI. Supervisor Requests and Audience Comments

XII. Next Scheduled Meeting — August 9, 2023 at 10:00 a.m. at the offices of Governmental
Management Services, LLC, 475 W. Town Place, Suite 114, St. Augustine, Florida
32092

XIII. Adjournment



THIRD ORDER OF BUSINESS






RESOLUTION 2023-05

A RESOLUTION OF THE BOARD OF SUPERVISORS OF
CORDOVA PALMS COMMUNITY DEVELOPMENT
DISTRICT DESIGNATING THE OFFICERS OF THE
DISTRICT, AND PROVIDING FOR AN EFFECTIVE DATE.

WHEREAS, Cordova Palms Community Development District (the “District”) is a local
unit of special-purpose government created and existing pursuant to Chapter 190, Florida Statutes,
being situated entirely within St. Johns, Florida; and

WHEREAS, the Board of Supervisors of the District desires to designate the Officers of the
District.

NOW, THEREFORE, be it resolved by the Board of Supervisors of Cordova Palms
Community Development District:

SECTION 1. is appointed Chairman.
SECTION 2. is appointed Vice Chairman.
SECTION 3. is appointed Secretary and Treasurer.

is appointed Assistant Secretary.

is appointed Assistant Secretary.

is appointed Assistant Secretary.

is appointed Assistant Treasurer.

is appointed Assistant Secretary.

SECTION 4.  This Resolution shall become effective immediately upon its adoption.
PASSED AND ADOPTED THIS 12" DAY OF JULY, 2023.

ATTEST OTC COMMUNITY DEVELOPMENT
DISTRICT

Secretary/Assistant Secretary Chairman/Vice Chairman
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MINUTES OF MEETING
CORDOVA PALMS COMMUNITY DEVELOPMENT DISTRICT
The regular meeting of the Board of Supervisors of the Cordova Palms Community
Development District was held on Wednesday, June 14, 2023 at 10:00 a.m. at the offices of
Governmental Management Services, LLC, 475 West Town Place, Suite 114, St. Augustine,
Florida 32092.

Present and constituting a quorum were:

Louis Cowling Chairman

Joyce Conway Supervisor
Thomas Spiess Supervisor
Ken Brown Supervisor

Also present were:

Daniel Laughlin District Manager
Wes Haber District Counsel
Scott Wild District Engineer (by phone)

The following is a summary of the discussions and actions taken at the June 14, 2023 meeting.

FIRST ORDER OF BUSINESS Roll Call
Mr. Laughlin called the meeting to order at 10:00 a.m.

SECOND ORDER OF BUSINESS Public Comment
There being no members of the public present, the next item followed.

THIRD ORDER OF BUSINESS Approval of Minutes of the May 10, 2023
Meeting
There were no comments on the minutes.

On MOTION by Mr. Cowling seconded by Ms. Conway with all
in favor the minutes of the May 10, 2023 meeting were approved.

FOURTH ORDER OF BUSINESS Consideration of Proposals for Landscape
Maintenance Services
Mr. Laughlin reminded the Board that the proposals were narrowed down to two at the

last meeting; BrightView and Greenpoint.
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Mr. Cowling stated that he met with both proposers on site and BrightView has better
structure, more resources and capability to do the work. He recommended entering into a
contract with BrightView for landscape maintenance services. He also added that the District
should look at maintaining County Road 312 through an interlocal agreement with St. Johns

County in the future.

On MOTION by Mr. Cowling seconded by Mr. Spiess with all in
favor the proposal from BrightView for landscape maintenance
services was approved.

FIFTH ORDER OF BUSINESS Discussion of the Fiscal Year 2024 Budget
Mr. Laughlin noted that any changes suggested at the last meeting have been made to

the budget and reminded the Board that the public hearing to adopt the budget is scheduled for
August 9, 2023.

SIXTH ORDER OF BUSINESS Staff Reports
A. District Counsel
There being nothing to report, the next item followed.

B. District Engineer — Approval of Requisition Summary
Mr. Wild provided the Board with a brief overview of the requisition summary, which

includes requisition numbers 59-61 for the Series 2022-1 Bonds and requisition numbers 27

and 28 for the Series 2022-2 Bonds, together totaling $659,304.94.

On MOTION by Mr. Cowling seconded by Mr. Spiess with all in
favor the requisition summary was approved.

C. District Manager

There being nothing to report, the next item followed.

SEVENTH ORDER OF BUSINESS Financial Reports
A. Financial Statements as of April 30, 2023
Copies of the financial statements were included in the agenda package for the board’s

review.
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B. Check Register
A copy of the check register totaling $15,745.92 was included in the agenda package

for the Board’s review.

On MOTION by Mr. Cowling seconded by Ms. Conway with all
in favor the check register was approved.

EIGHTH ORDER OF BUSINESS Supervisor Requests and  Audience
Comments
Mr. Cowling and Mr. Haber discussed the BrightView contract, which Mr. Cowling

noted he’d like to start in July.

NINTH ORDER OF BUSINESS Next Scheduled Meeting — July 12, 2023 at
10:00 a.m. at the offices of Governmental
Management Services, LLC, 475 West
Town Place, Suite 114, St. Augustine,
Florida 32092

TENTH ORDER OF BUSINESS Adjournment

On MOTION by Mr. Cowling seconded by Ms. Conway with all
in favor the meeting was adjourned

Secretary/Assistant Secretary Chairman/Vice Chairman
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AGREEMENT FOR LANDSCAPE AND IRRIGATION MAINTENANCE BY AND
BETWEEN CORDOVA PALMS COMMUNITY DEVELOPMENT DISTRICT AND
BRIGHTVIEW LANDSCAPE SERVICES, INC.

THIS AGREEMENT (“Agreement’) is made and entered into this 26th day of June 2023, by
and between:

CORDOVA PALMS COMMUNITY DEVELOPMENT DISTRICT, a local unit of special-
purpose government established pursuant to Chapter 190, Florida Statutes, being
situated in St. Johns County, Florida, and whose mailing address is 475 West Town
Place, Suite 114, St. Augustine, Florida 32092 (“District”); and

BRIGHTVIEW LANDSCAPE SERVICES, INC., a Florida corporation, whose address
is 11530 Davis Creek Court, Jacksonville, Florida 32256 (“Contractor” and,
together with the District, the “Parties”).

RECITALS

WHEREAS, the District was established for the purpose of planning, financing,
constructing, operating and/or maintaining certain infrastructure, including surface water
management systems, landscaping, and other infrastructure; and

WHEREAS, the District desires to retain an independent contractor to provide landscape
and irrigation maintenance services for lands within the District as further identified in this
Agreement; and

WHEREAS, Contractor represents that it is qualified to serve as a landscape and irrigation
maintenance contractor and has agreed to provide to the District those services as further described
in Exhibit A, the Scope of Services attached hereto, and incorporated herein (“Services”); and

WHEREAS, the District finds that entering into this Agreement with Contractor to provide
landscape and irrigation maintenance services is in the best interest of the District.

NOW, THEREFORE, in consideration of the mutual covenants contained in this Agreement,
it is agreed that the Contractor is hereby retained, authorized, and instructed by the District to
perform in accordance with the following covenants and conditions, which both the District and
the Contractor have agreed upon:

1. INCORPORATION OF RECITALS. The recitals stated above are true and correct and
by this reference are incorporated herein as a material part of this Agreement.

2. DESCRIPTION OF WORK AND SERVICES.

A. The District desires that the Contractor provide professional landscape and
irrigation maintenance services within presently accepted standards. Upon all
parties executing this Agreement, the Contractor shall provide the District with the
specific services as set forth in this Agreement.

1



B. While providing the services identified in this Agreement, the Contractor
shall assign such staff as may be required, and such staff shall be responsible for
coordinating, expediting, and controlling all aspects to assure completion of the
services.

C. The Contractor shall provide the specific professional services as shown in
Paragraph 3 of this Agreement.

3. SCOPE OF LANDSCAPE AND IRRIGATION MAINTENANCE SERVICES. The duties,
obligations, and responsibilities of the Contractor are those described in Scope of Services attached
hereto as Exhibit A. However, until otherwise notified in writing by the District, Contractor shall
provide only the services described in Sections 1 and 3 of Exhibit A. Contractor agrees that it
will provide the services described in the other portions of Exhibit A for the prices set forth on
Exhibit A within 15 days of its receipt of written notice from the District. The District, in its sole
discretion, shall have the right to determine which sections of Exhibit A it will seek to have
performed and the timing for the start of such services. Contractor shall solely be responsible for
the means, manner and methods by which its duties, obligations and responsibilities are met to the
satisfaction of the District.

4. MANNER OF CONTRACTOR’S PERFORMANCE. The Contractor agrees, as an
independent contractor, to undertake work and/or perform or have performed such services as
specified in this Agreement or any addendum executed by the Parties or in any authorized written
work order by the District issued in connection with this Agreement and accepted by the
Contractor. All work shall be performed in a neat and professional manner reasonably acceptable
to the District and shall be in accordance with industry standards. The performance of all services
by the Contractor under this Agreement and related to this Agreement shall conform to any written
instructions issued by the District.

A. Should any work and/or services be required which are not specified in this
Agreement or any addenda, but which are nevertheless necessary for the proper
provision of services to the District, such work or services shall be fully performed
by the Contractor as if described and delineated in this Agreement.

B. The Contractor agrees that the District shall not be liable for the payment of
any work or services unless the District, through an authorized representative of the
District, authorizes the Contractor, in writing, to perform such work.

C. The District shall designate in writing a person to act as the District’s
representative with respect to the services to be performed under this Agreement.
The District’s representative shall have complete authority to transmit instructions,
receive information, interpret and define the District’s policies and decisions with
respect to materials, equipment, elements, and systems pertinent to the Contractor’s
services.



0} The District hereby designates the District Manager to act as its
representative.

2) The Contractor agrees to meet with the District’s representative no
less than one (1) time per month to walk the property to discuss
conditions, schedules, and items of concern regarding this
Agreement.

D. In the event that time is lost due to heavy rains (“Rain Days”), the
Contractor agrees to reschedule its employees and divide their time accordingly to
complete all scheduled services during the time during the same week as any Rain
Days. The Contractor shall provide services on Saturdays if needed to make up
Rain Days, but shall not provide services on Sundays.

E. Contractor shall use all due care to protect the property of the District, its
residents, and landowners from damage. Contractor agrees to repair any damage
resulting from Contractor’s activities and work within twenty-four (24) hours.

F. Contractor shall be obligated to ensure that all trees, plants or other
vegetation that are located near any roadways and being maintained in accordance
with this Agreement comply with all local, State and Federal line-of-sight
requirements.

COMPENSATION; TERM.

A. As compensation for services described in this Agreement pertaining to
District areas described as Sections 1 and 3, the District agrees to pay the Contractor
monthly payments of Seven Thousand One Hundred Eighty-One Dollars and
Nineteen Cents ($7,181.19), for an annual total of Eighty-Six Thousand One
Hundred Seventy-Four Dollars and Twenty-Nine Cents ($86,174.29), as described
in the fee schedule included in Exhibit A. Work shall commence on upon execution
of this Agreement, and end June 30, 2024 (the “Expiration Date”), unless
terminated earlier in accordance with Section 13 below or renewed in accordance
with Section 5(C), below.

B. As compensation for services described in this Agreement pertaining to the
District areas described as Section 2A, the District agrees to pay the Contractor
monthly payments of Eight Hundred Twenty-Three Dollars and Forty-Seven Cents
($823.47), for an annual total of Nine Thousand Eight Hundred Eighty-One Dollars
and Sixty-One Cents ($9,8881.61), as described in the fee schedule included in
Exhibit A. Work shall commence upon fifteen (15) days written notice from the
District Manager, and end on the Expiration Date, unless terminated earlier in
accordance with Section 13 below or renewed in accordance with Section 5(C),
below.



C. As compensation for services described in this Agreement pertaining to the
District areas described as Section 2B, the District agrees to pay the Contractor
monthly payments of Two Thousand Eight Hundred Sixty-Three Dollars and Forty-
Three Cents ($2,863.43), for an annual total of Thirty-Four Thousand Three
Hundred Sixty-One Dollars and Eighteen Cents ($34,361.18), as described in the
fee schedule included in Exhibit A. Work shall commence upon fifteen (15) days
written notice from the District Manager, and end on the Expiration Date, unless
terminated earlier in accordance with Section 13 below or renewed in accordance
with Section 5(C), below.

D. As compensation for services described in this Agreement pertaining to the
District areas described as Section 4A, the District agrees to pay the Contractor
monthly payments of Seven Hundred Ninety-Nine Dollars and Fifty-Three Cents
($799.53), for an annual total of Nine Thousand Five Hundred Ninety-Four Dollars
and Thirty-Eight Cents ($9,594.38), as described in the fee schedule included in
Exhibit A. Work shall commence upon fifteen (15) days written notice from the
District Manager, and end on the Expiration Date, unless terminated earlier in
accordance with Section 13 below or renewed in accordance with Section 5(C),
below.

E. As compensation for services described in this Agreement pertaining to the
District areas described as Section 4B, the District agrees to pay the Contractor
monthly payments of Four Hundred Ninety-Seven Dollars and Eighteen Cents
($497.18), for an annual total of Five Thousand Nine Hundred Sixty-Six Dollars
and Fourteen Cents ($5,966.14), as described in the fee schedule included in
Exhibit A. Work shall commence upon fifteen (15) days written notice from the
District Manager, and end on the Expiration Date, unless terminated earlier in
accordance with Section 13 below or renewed in accordance with Section 5(C),
below.

F. This Agreement may be renewed in the discretion of the District for two (2)
additional one (1) year terms at the prices provided in Exhibit A. Such renewals
shall be contingent upon satisfactory performance evaluations by the District and
subject to the availability of funds. Should the District desire to renew this
Agreement, the District shall so notify Contractor in writing within thirty (30) days
of the expiration of this Agreement.

G. If the District should desire additional work or services, or to add additional
lands to be maintained, the Contractor agrees to negotiate in good faith to undertake
such additional work or services. Upon successful negotiations, the Parties shall
agree in writing to an addendum, addenda, or change order(s) to this Agreement.
The Contractor shall be compensated for such agreed additional work or services
based upon a payment amount acceptable to the Parties and agreed to in writing.

Additional services not included in the Scope of Services can be provided
by the Contractor. However, no additional services shall be provided by the



Contractor unless done at the written direction of the District. Fees for such
additional services shall be as provided for in the attached Price Quotation, or, if
not identified, as negotiated between the District and the Contractor.

H. The District may require, as a condition precedent to making any payment
to the Contractor, that all subcontractors, material men, suppliers or laborers be paid
and require evidence, in the form of Lien Releases or partial Waivers of Lien, to be
submitted to the District by those subcontractors, material men, suppliers or
laborers, and further require that the Contractor provide an Affidavit relating to the
payment of said indebtedness. Further, the District shall have the right to require,
as a condition precedent to making any payment, evidence from the Contractor, in
a form satisfactory to the District, that any indebtedness of the Contractor, as to
services to the District, has been paid and that the Contractor has met all of the
obligations with regard to the withholding and payment of taxes, Social Security
payments, Workmen’s  Compensation, = Unemployment Compensation
contributions, and similar payroll deductions from the wages of employees.

I. The Contractor shall maintain records conforming to usual accounting
practices. Further, the Contractor agrees to render monthly invoices to the District,
in writing, which shall be delivered or mailed to the District by the fifth (5th) day
of the next succeeding month. These monthly invoices are due and payable within
forty-five (45) days of receipt by the District. Each monthly invoice will include
such supporting information as the District may reasonably require the Contractor
to provide.

INSURANCE.

A. The Contractor or any subcontractor performing the work described in this
Agreement shall maintain throughout the term of this Agreement the following
insurance:

(1) Worker’s Compensation Insurance in accordance with the laws of
the State of Florida.

2) Commercial General Liability Insurance covering the Contractor’s
legal liability for bodily injuries, with limits of not less than
$1,000,000 combined single limit bodily injury and property
damage liability, and covering at least the following hazards:

(i) Independent Contractors Coverage for bodily injury and
property damage in connection with subcontractors’
operation.

3) Employer’s Liability Coverage with limits of at least $1,000,000
(one million dollars) per accident or disease.



8.

“) Automobile Liability Insurance for bodily injuries in limits of not
less than $1,000,000 combined single limit bodily injury and for
property damage, providing coverage for any accident arising out of
or resulting from the operation, maintenance, or use by the
Contractor of any owned, non-owned, or hired automobiles, trailers,
or other equipment required to be licensed.

B. The District, its staff, consultants, agents and supervisors shall be named as
an additional insured and certificate holders. The Contractor shall furnish the
District with the Certificate of Insurance evidencing compliance with this
requirement. No certificate shall be acceptable to the District unless it provides that
any change or termination within the policy periods of the insurance coverage, as
certified, shall not be effective within thirty (30) days of prior written notice to the
District. Insurance coverage shall be from a reputable insurance carrier, licensed
to conduct business in the State of Florida, and such carrier shall have a Best’s
Insurance Reports rating of at least A-VII.

C. If the Contractor fails to have secured and maintained the required
insurance, the District has the right (without any obligation to do so, however), to
secure such required insurance in which event, the Contractor shall pay the cost for
that required insurance and shall furnish, upon demand, all information that may be
required in connection with the District’s obtaining the required insurance.

INDEMNIFICATION.

A. Obligations under this section shall include the payment of all settlements,
judgments, damages, liquidated damages, penalties, forfeitures, back pay awards,
court costs, arbitration and/or mediation costs, litigation expenses, attorney fees,
paralegal fees and expert witness fees and costs (incurred in court, out of court, on
appeal, or in bankruptcy proceedings) as ordered.

B. Contractor agrees to defend, indemnify, and hold harmless the District and
its officers, agents and employees from any and all liability, claims, actions, suits
or demands by any person, corporation or other entity for injuries, death, property
damage or of any nature, arising out of, or in connection with, the work to be
performed by Contractor. Contractor further agrees that nothing herein shall
constitute or be construed as a waiver of the District's limitations on liability
contained in Section 768.28, Florida Statutes, or other statute. Any subcontractor
retained by the Contractor shall acknowledge in writing such subcontractor’s
acceptance of the terms of this Section 7.

COMPLIANCE WITH GOVERNMENTAL REGULATION. The Contractor shall keep,

observe, and perform all requirements of applicable local, State, and Federal laws, rules,
regulations, or ordinances. If the Contractor fails to notify the District in writing within five (5)
days of the receipt of any notice, order, required to comply notice, or a report of a violation or an
alleged violation, made by any local, State, or Federal governmental body or agency or subdivision



thereof with respect to the services being rendered under this Agreement or any action of the
Contractor or any of its agents, servants, employees, or materialmen, or with respect to terms,
wages, hours, conditions of employment, safety appliances, or any other requirements applicable
to provision of services, or fails to comply with any requirement of such agency within five (5)
days after receipt of any such notice, order, request to comply notice, or report of a violation or an
alleged violation, the District may terminate this Agreement, such termination to be effective
immediately upon the giving of notice of termination.

9. LIENS AND CLAIMS. The Contractor shall promptly and properly pay for all labor
employed, materials purchased, and equipment hired by it to perform under this Agreement. The
Contractor shall keep the District’s property free from any materialmen’s or mechanic’s liens and
claims or notices in respect to such liens and claims, which arise by reason of the Contractor’s
performance under this Agreement, and the Contractor shall immediately discharge any such claim
or lien. In the event that the Contractor does not pay or satisfy such claim or lien within three (3)
business days after the filing of notice thereof, the District, in addition to any and all other remedies
available under this Agreement, may terminate this Agreement to be effective immediately upon
the giving notice of termination.

10.  DEFAULT AND PROTECTION AGAINST THIRD PARTY INTERFERENCE. A default
by either Party under this Agreement shall entitle the other to all remedies available at law or in
equity, which may include, but not be limited to, the right of damages, injunctive relief, and/or
specific performance. The District shall be solely responsible for enforcing its rights under this
Agreement against any interfering third party. Nothing contained in this Agreement shall limit or
impair the District’s right to protect its rights from interference by a third party to this Agreement.

11.  CuSTOM AND USAGE. It is hereby agreed, any law, custom, or usage to the contrary
notwithstanding, that the District shall have the right at all times to enforce the conditions and
agreements contained in this Agreement in strict accordance with the terms of this Agreement,
notwithstanding any conduct or custom on the part of the District in refraining from so doing; and
further, that the failure of the District at any time or times to strictly enforce its rights under this
Agreement shall not be construed as having created a custom in any way or manner contrary to
the specific conditions and agreements of this Agreement, or as having in any way modified or
waived the same.

12.  SUCCESSORS. This Agreement shall inure to the benefit of and be binding upon the
heirs, executors, administrators, successors, and assigns of the Parties to this Agreement, except
as expressly limited in this Agreement.

13. TERMINATION. The District agrees that the Contractor may terminate this
Agreement without cause by providing sixty (60) days’ written notice of termination to the District.
The Contractor can terminate this Agreement with cause by providing thirty (30) days’ written
notice of termination to the District stating a failure of the District to perform according to the
terms of this Agreement; provided, however, that the District shall be provided a reasonable
opportunity to cure any failure under this Agreement. The Contractor agrees that the District may
terminate this Agreement immediately with cause by providing written notice of termination to the
Contractor. The District shall provide thirty (30) days written notice of termination without cause.



Upon any termination of this Agreement, the Contractor shall be entitled to payment for all work
and/or services rendered up until the effective termination of this Agreement, subject to whatever
claims or off-sets the District may have against the Contractor.

14.  PERMITS AND LICENSES. All permits and licenses required by any governmental
agency directly for the District shall be obtained and paid for by the District. All other permits or
licenses necessary for the contractor to perform under this Agreement shall be obtained and paid
for by the Contractor.

15.  ASSIGNMENT. Neither the District nor the Contractor may assign this Agreement
without the prior written approval of the other. Any purported assignment without such written
approval shall be void.

16. INDEPENDENT CONTRACTOR STATUS. In all matters relating to this Agreement, the
Contractor shall be acting as an independent contractor. Neither the Contractor nor employees of
the Contractor, if there are any, are employees of the District under the meaning or application of
any Federal or State Unemployment or Insurance Laws or Old Age Laws or otherwise. The
Contractor agrees to assume all liabilities or obligations imposed by any one or more of such laws
with respect to employees of the Contractor, if there are any, in the performance of this Agreement.
The Contractor shall not have any authority to assume or create any obligation, express or implied,
on behalf of the District and the Contractor shall have no authority to represent the District as an
agent, employee, or in any other capacity, unless otherwise set forth in this Agreement.

17. HEADINGS FOR CONVENIENCE ONLY. The descriptive headings in this Agreement
are for convenience only and shall neither control nor affect the meaning or construction of any of
the provisions of this Agreement.

18.  ENFORCEMENT OF AGREEMENT. In the event that either the District or the
Contractor is required to enforce this Agreement by court proceedings or otherwise, then the
substantially prevailing party shall be entitled to recover all fees and costs incurred, including
reasonable attorneys’ fees, paralegal fees and expert witness fees and costs for trial, alternative
dispute resolution, or appellate proceedings.

19.  AGREEMENT. This instrument shall constitute the final and complete expression of
this Agreement between the District and the Contractor relating to the subject matter of this
Agreement.

20. AMENDMENTS. Amendments to and waivers of the provisions contained in this
Agreement may be made only by an instrument in writing which is executed by both the District
and the Contractor.

21.  AUTHORIZATION. The execution of this Agreement has been duly authorized by
the appropriate body or official of the District and the Contractor, both the District and the
Contractor have complied with all the requirements of law, and both the District and the Contractor
have full power and authority to comply with the terms and provisions of this instrument.



22. NOTICES. All notices, requests, consents and other communications under this
Agreement ("Notices") shall be in writing and shall be delivered, mailed by First Class Mail,
postage prepaid, or overnight delivery service, to the parties, as follows:

A. If to the District: Cordova Palms Community Development District
475 West Town Place, Suite 114
St. Augustine, Florida 32092
Attn: District Manager

With a copy to: Kutak Rock LLP
107 West College Avenue
Tallahassee, Florida 32301
Attn: District Counsel

B. If to the Contractor: BrightView Landscape Services, Inc.
11530 Davis Creek Court
Jacksonville, Florida 32256
Attn:

Except as otherwise provided in this Agreement, any Notice shall be deemed received only
upon actual delivery at the address set forth above. Notices delivered after 5:00 p.m. (at the place
of delivery) or on a non-business day, shall be deemed received on the next business day. If any
time for giving Notice contained in this Agreement would otherwise expire on a non-business day,
the Notice period shall be extended to the next succeeding business day. Saturdays, Sundays, and
legal holidays recognized by the United States government shall not be regarded as business days.
Counsel for the District and counsel for the Contractor may deliver Notice on behalf of the District
and the Contractor. Any party or other person to whom Notices are to be sent or copied may notify
the other parties and addressees of any change in name or address to which Notices shall be sent
by providing the same on five (5) days written notice to the parties and addressees set forth herein.

23.  THIRD PARTY BENEFICIARIES. This Agreement is solely for the benefit of the
District and the Contractor and no right or cause of action shall accrue upon or by reason, to or for
the benefit of any third party not a formal party to this Agreement. Nothing in this Agreement
expressed or implied is intended or shall be construed to confer upon any person or corporation
other than the District and the Contractor any right, remedy, or claim under or by reason of this
Agreement or any of the provisions or conditions of this Agreement; and all of the provisions,
representations, covenants, and conditions contained in this Agreement shall inure to the sole
benefit of and shall be binding upon the District and the Contractor and their respective
representatives, successors, and assigns.

24.  CONTROLLING LAW; VENUE. This Agreement and the provisions contained in this
Agreement shall be construed, interpreted, and controlled according to the laws of the State of
Florida. Venue for any dispute shall be in a court of appropriate jurisdiction in St. Johns County,
Florida.



25.  EFFECTIVE DATE. This Agreement shall be effective upon execution, and shall
remain in effect until June 30, 2024, unless terminated by either of the District or the Contractor
or renewed in accordance with the provisions of this Agreement.

26.  PuBLIC RECORDS. Contractor understands and agrees that all documents of any
kind provided to the District in connection with this Agreement may be public records, and,
accordingly, Contractor agrees to comply with all applicable provisions of Florida law in handling
such records, including but not limited to Section 119.0701, Florida Statutes. Contractor
acknowledges that the designated public records custodian for the District is Danial Laughlin
(“Public Records Custodian™). Among other requirements and to the extent applicable by law, the
Contractor shall 1) keep and maintain public records required by the District to perform the service;
2) upon request by the Public Records Custodian, provide the District with the requested public
records or allow the records to be inspected or copied within a reasonable time period at a cost
that does not exceed the cost provided in Chapter 119, Florida Statutes; 3) ensure that public
records which are exempt or confidential, and exempt from public records disclosure requirements,
are not disclosed except as authorized by law for the duration of the contract term and following
the contract term if the Contractor does not transfer the records to the Public Records Custodian
of the District; and 4) upon completion of the contract, transfer to the District, at no cost, all public
records in Contractor’s possession or, alternatively, keep, maintain and meet all applicable
requirements for retaining public records pursuant to Florida laws. When such public records are
transferred by the Contractor, the Contractor shall destroy any duplicate public records that are
exempt or confidential and exempt from public records disclosure requirements. All records stored
electronically must be provided to the District in a format that is compatible with Microsoft Word
or Adobe PDF formats.

IF THE CONTRACTOR HAS QUESTIONS REGARDING THE
APPLICATION OF CHAPTER 119, FLORIDA STATUTES, TO THE
CONTRACTOR’S DUTY TO PROVIDE PUBLIC RECORDS RELATING
TO THIS CONTRACT, CONTACT THE CUSTODIAN OF PUBLIC
RECORDS AT (904) 940-5850, DLAUGHLIN@GMSNF.COM, OR AT 475
WEST TOWN PLACE, SUITE 114, ST. AUGUSTINE, FLORIDA 32092.

27.  SEVERABILITY. The invalidity or unenforceability of any one or more provisions
of this Agreement shall not affect the validity or enforceability of the remaining portions of this
Agreement, or any part of this Agreement not held to be invalid or unenforceable.

28.  ARM’S LENGTH TRANSACTION. This Agreement has been negotiated fully
between the District and the Contractor as an arm's length transaction. The District and the
Contractor participated fully in the preparation of this Agreement with the assistance of their
respective counsel. In the case of a dispute concerning the interpretation of any provision of this
Agreement, the parties are each deemed to have drafted, chosen, and selected the language, and
any doubtful language will not be interpreted or construed against any party.

29.  COUNTERPARTS. This Agreement may be executed in any number of counterparts,

each of which when executed and delivered shall be an original; however, all such counterparts
together shall constitute, but one and the same instrument.
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30. E-VERIFY REQUIREMENTS. The Contractor shall comply with and perform all
applicable provisions of Section 448.095, Florida Statutes. To the extent required by Florida
Statute, Contractor shall register with and use the United States Department of Homeland
Security’s E-Verify system to verify the work authorization status of all newly hired employees.
The District may terminate this Agreement immediately for cause if there is a good faith belief
that the Contractor has knowingly violated Section 448.091, Florida Statutes.

If the Contractor anticipates entering into agreements with a subcontractor for the Work,
Contractor will not enter into the subcontractor agreement without first receiving an affidavit from
the subcontractor regarding compliance with Section 448.095, Florida Statutes, and stating that
the subcontractor does not employ, contract with, or subcontract with an unauthorized alien.
Contractor shall maintain a copy of such affidavit for the duration of the agreement and provide a
copy to the District upon request.

In the event that the District has a good faith belief that a subcontractor has knowingly
violated Section 448.095, Florida Statutes, but the Contractor has otherwise complied with its
obligations hereunder, the District shall promptly notify the Contractor. The Contractor agrees to
immediately terminate the agreement with the subcontractor upon notice from the District. Further,
absent such notification from the District, the Contractor or any subcontractor who has a good faith
belief that a person or entity with which it is contracting has knowingly violated s. 448.09(1),
Florida Statutes, shall promptly terminate its agreement with such person or entity.

By entering into this Agreement, the Contractor represents that no public employer has
terminated a contract with the Contractor under Section 448.095(2)(c), Florida Statutes, within the
year immediately preceding the date of this Agreement.

31. COMPLIANCE WITH SECTION 20.055, FLORIDA STATUTES. The Contractor agrees
to comply with Section 20.055(5), Florida Statutes, to cooperate with the inspector general in any
investigation, audit, inspection, review, or hearing pursuant such section and to incorporate in all
subcontracts the obligation to comply with Section 20.055(5), Florida Statutes.

32. SCRUTINIZED COMPANIES STATEMENT. Contractor certifies it: (i) is not in
violation of Section 287.135, Florida Statutes, (ii) is not on the Scrutinized Companies with
Activities in Sudan List; (iii) is not on the Scrutinized Companies with Activities in the Iran
Petroleum Energy Sector List; (iv) does not have business operations in Cuba or Syria; (v) is not
on the on the Scrutinized Companies that Boycott Israel List; and (vi) is not participating in a
boycott of Israel. If the Contractor is found to have submitted a false statement with regards to the
prior sentence, has been placed on the Scrutinized Companies with Activities in Sudan List, the
Scrutinized Companies with Activities in the Iran Petroleum Energy Sector List, or the Scrutinized
Companies that Boycott Israel List, has engaged in business operations in Cuba or Syria, and/or
has engaged in a boycott of Israel, the District may immediately terminate this Agreement.

[Remainder of page left intentionally blank]
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951 Yamato Road = Suite 280
Boca Raton, Florida 33431
(561) 994-9299 = (800) 299-4728
Fax (561) 994-5823
www.graucpa.com

June 22, 2023

Board of Supervisors

Cordova Palms Community Development District
475 West Town Place, Suite 114

St. Augustine, FL 32092

We are pleased to confirm our understanding of the services we are to provide Cordova Palms Community Development District, St.
Johns County, Florida (“the District”) for the fiscal year ended September 30, 2022, with the option of one (1) additional annual renewal.
We will audit the financial statements of the governmental activities and each major fund, including the related notes to the financial
statements, which collectively comprise the basic financial statements of Cordova Palms Community Development District as of and
for the fiscal year ended September 30, 2022, with the option of one (1) additional annual renewal. In addition, we will examine the
District’'s compliance with the requirements of Section 218.415 Florida Statutes. This letter serves to renew our agreement and establish
the terms and fee for the 2022 audit.

Accounting principles generally accepted in the United States of America provide for certain required supplementary information (RSlI),
such as management’s discussion and analysis (MD&A), to supplement the District's basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting Standards Board who considers it to
be an essential part of financial reporting for placing the basic financial statements in an appropriate operational, economic, or historical
context. As part of our engagement, we will apply certain limited procedures to the District's RSI in accordance with auditing standards
generally accepted in the United States of America. These limited procedures will consist of inquiries of management regarding the
methods of preparing the information and comparing the information for consistency with management’s responses to our inquiries, the
basic financial statements, and other knowledge we obtained during our audit of the basic financial statements. We will not express an
opinion or provide any assurance on the information because the limited procedures do not provide us with sufficient evidence to
express an opinion or provide any assurance.

The following RSI is required by generally accepted accounting principles and will be subjected to certain limited procedures, but will
not be audited:

1) Management’s Discussion and Analysis
2) Budgetary comparison schedule

The following other information accompanying the financial statements will not be subjected to the auditing procedures applied in our
audit of the financial statements, and our auditor’s report will not provide an opinion or any assurance on that information:

1) Compliance with FL Statute 218.39 (3) (c)
Audit Objectives

The objective of our audit is the expression of opinions as to whether your financial statements are fairly presented, in all material
respects, in conformity with U.S. generally accepted accounting principles and to report on the fairness of the supplementary information
referred to in the second paragraph when considered in relation to the financial statements as a whole. Our audit will be conducted in
accordance with auditing standards generally accepted in the United States of America and the standards for financial audits contained
in Government Auditing Standards, issued by the Comptroller General of the United States, and will include tests of the accounting
records of the District and other procedures we consider necessary to enable us to express such opinions. We will issue a written report
upon completion of our audit of the District’s financial statements. We cannot provide assurance that an unmodified opinion will be
expressed. Circumstances may arise in which it is necessary for us to modify our opinion or add emphasis-of-matter or other-matter
paragraphs. If our opinion on the financial statements is other than unmodified, we will discuss the reasons with you in advance. If, for
any reason, we are unable to complete the audit or are unable to form or have not formed an opinion, we may decline to express an
opinion or issue a report, or may withdraw from this engagement.

We will also provide a report (that does not include an opinion) on internal control related to the financial statements and compliance
with the provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a material effect on the
financial statements as required by Government Auditing Standards. The report on internal control and on compliance and other matters
will include a paragraph that states (1) that the purpose of the report is solely to describe the scope of testing of internal control and
compliance, and the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal control on
compliance, and (2) that the report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the District’s internal control and compliance. The paragraph will also state that the report is not suitable for any other
purpose. If during our audit we become aware that the District is subject to an audit requirement that is not encompassed in the terms
of this engagement, we will communicate to management and those charged with governance that an audit in accordance with U.S.
generally accepted auditing standards and the standards for financial audits contained in Government Auditing Standards may not
satisfy the relevant legal, regulatory, or contractual requirements.
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Examination Objective

The objective of our examination is the expression of an opinion as to whether the District is in compliance with Florida Statute 218.415
in accordance with Rule 10.556(10) of the Auditor General of the State of Florida. Our examination will be conducted in accordance
with attestation standards established by the American Institute of Certified Public Accountants and will include tests of your records
and other procedures we consider necessary to enable us to express such an opinion. We will issue a written report upon completion
of our examination of the District's compliance. The report will include a statement that the report is intended solely for the information
and use of management, those charged with governance, and the Florida Auditor General, and is not intended to be and should not be
used by anyone other than these specified parties. We cannot provide assurance that an unmodified opinion will be expressed.
Circumstances may arise in which it is necessary for us to modify our opinion or add emphasis-of-matter or other-matter paragraphs. If
our opinion on the District’'s compliance is other than unmodified, we will discuss the reasons with you in advance. If, for any reason,
we are unable to complete the examination or are unable to form or have not formed an opinion, we may decline to express an opinion
or issue a report, or may withdraw from this engagement.

Other Services

We will assist in preparing the financial statements and related notes of the District in conformity with U.S. generally accepted accounting
principles based on information provided by you. These nonaudit services do not constitute an audit under Government Auditing
Standards and such services will not be conducted in accordance with Government Auditing Standards. The other services are limited
to the financial statement services previously defined. We, in our sole professional judgment, reserve the right to refuse to perform any
procedure or take any action that could be construed as assuming management responsibilities.

Management Responsibilities

Management is responsible for compliance with Florida Statute 218.415 and will provide us with the information required for the
examination. The accuracy and completeness of such information is also management's responsibility. You agree to assume all
management responsibilities relating to the financial statements and related notes and any other nonaudit services we provide. You will
be required to acknowledge in the management representation letter our assistance with preparation of the financial statements and
related notes and that you have reviewed and approved the financial statements and related notes prior to their issuance and have
accepted responsibility for them. In addition, you will be required to make certain representations regarding compliance with Florida
Statute 218.415 in the management representation letter. Further, you agree to oversee the nonaudit services by designating an
individual, preferably from senior management, who possesses suitable skill, knowledge, or experience; evaluate the adequacy and
results of those services; and accept responsibility for them.

Management is responsible for designing, implementing and maintaining effective internal controls, including evaluating and monitoring
ongoing activities, to help ensure that appropriate goals and objectives are met; following laws and regulations; and ensuring that
management and financial information is reliable and properly reported. Management is also responsible for implementing systems
designed to achieve compliance with applicable laws, regulations, contracts, and grant agreements. You are also responsible for the
selection and application of accounting principles, for the preparation and fair presentation of the financial statements and all
accompanying information in conformity with U.S. generally accepted accounting principles, and for compliance with applicable laws
and regulations and the provisions of contracts and grant agreements.

Management is also responsible for making all financial records and related information available to us and for the accuracy and
completeness of that information. You are also responsible for providing us with (1) access to all information of which you are aware
that is relevant to the preparation and fair presentation of the financial statements, (2) additional information that we may request for
the purpose of the audit, and (3) unrestricted access to persons within the government from whom we determine it necessary to obtain
audit evidence.

Your responsibilities include adjusting the financial statements to correct material misstatements and for confirming to us in the written
representation letter that the effects of any uncorrected misstatements aggregated by us during the current engagement and pertaining
to the latest period presented are immaterial, both individually and in the aggregate, to the financial statements taken as a whole.

You are responsible for the design and implementation of programs and controls to prevent and detect fraud, and for informing us about
all known or suspected fraud affecting the government involving (1) management, (2) employees who have significant roles in internal
control, and (3) others where the fraud could have a material effect on the financial statements. Your responsibilities include informing
us of your knowledge of any allegations of fraud or suspected fraud affecting the government received in communications from
employees, former employees, grantors, regulators, or others. In addition, you are responsible for identifying and ensuring that the
government complies with applicable laws, regulations, contracts, agreements, and grants and for taking timely and appropriate steps
to remedy fraud and noncompliance with provisions of laws, regulations, contracts or grant agreements, or abuse that we report.

Management is responsible for establishing and maintaining a process for tracking the status of audit findings and recommendations.
Management is also responsible for identifying and providing report copies of previous financial audits, attestation engagements,
performance audits or other studies related to the objectives discussed in the Audit Objectives section of this letter. This responsibility
includes relaying to us corrective actions taken to address significant findings and recommendations resulting from those audits,
attestation engagements, performance audits, or other studies. You are also responsible for providing management’s views on our
current findings, conclusions, and recommendations, as well as your planned corrective actions, for the report, and for the timing and
format for providing that information.

With regard to the electronic dissemination of audited financial statements, including financial statements published electronically on
your website, you understand that electronic sites are a means to distribute information and, therefore, we are not required to read the
information contained in these sites or to consider the consistency of other information in the electronic site with the original document.
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Audit Procedures—General

An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements; therefore,
our audit will involve judgment about the number of transactions to be examined and the areas to be tested. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements. We will plan and perform the audit to obtain
reasonable rather than absolute assurance about whether the financial statements are free of material misstatement, whether from (1)
errors, (2) fraudulent financial reporting, (3) misappropriation of assets, or (4) violations of laws or governmental regulations that are
attributable to the government or to acts by management or employees acting on behalf of the government. Because the determination
of abuse is subjective, Government Auditing Standards do not expect auditors to provide reasonable assurance of detecting abuse.

Because of the inherent limitations of an audit, combined with the inherent limitations of internal control, and because we will not perform
a detailed examination of all transactions, there is a risk that material misstatements may exist and not be detected by us, even though
the audit is properly planned and performed in accordance with U.S. generally accepted auditing standards and Government Auditing
Standards. In addition, an audit is not designed to detect immaterial misstatements or violations of laws or governmental regulations
that do not have a direct and material effect on the financial statements. Our responsibility as auditors is limited to the period covered
by our audit and does not extend to later periods for which we are not engaged as auditors.

Our procedures will include tests of documentary evidence supporting the transactions recorded in the accounts, and may include tests
of the physical existence of inventories, and direct confirmation of receivables and certain other assets and liabilities by correspondence
with selected individuals, funding sources, creditors, and financial institutions. We will request written representations from your
attorneys as part of the engagement, and they may bill you for responding to this inquiry. At the conclusion of our audit, we will require
certain written representations from you about your responsibilities for the financial statements; compliance with laws, regulations,
contracts, and grant agreements; and other responsibilities required by generally accepted auditing standards.

Audit Procedures—Internal Control

Our audit will include obtaining an understanding of the government and its environment, including internal control, sufficient to assess
the risks of material misstatement of the financial statements and to design the nature, timing, and extent of further audit procedures.
Tests of controls may be performed to test the effectiveness of certain controls that we consider relevant to preventing and detecting
errors and fraud that are material to the financial statements and to preventing and detecting misstatements resulting from illegal acts
and other noncompliance matters that have a direct and material effect on the financial statements. Our tests, if performed, will be less
in scope than would be necessary to render an opinion on internal control and, accordingly, no opinion will be expressed in our report
on internal control issued pursuant to Government Auditing Standards.

An audit is not designed to provide assurance on internal control or to identify significant deficiencies or material weaknesses. However,
during the audit, we will communicate to management and those charged with governance internal control related matters that are
required to be communicated under AICPA professional standards and Government Auditing Standards.

Audit Procedures—Compliance

As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we will perform
tests of the District’'s compliance with the provisions of applicable laws, regulations, contracts, agreements, and grants. However, the
objective of our audit will not be to provide an opinion on overall compliance and we will not express such an opinion in our report on
compliance issued pursuant to Government Auditing Standards.

Engagement Administration, Fees, and Other

We understand that your employees will prepare all cash or other confirmations we request and will locate any documents selected by
us for testing.

The audit documentation for this engagement is the property of Grau & Associates and constitutes confidential information. However,
subject to applicable laws and regulations, audit documentation and appropriate individuals will be made available upon request and in
a timely manner to a cognizant or oversight agency or its designee, a federal agency providing direct or indirect funding, or the U.S.
Government Accountability Office for purposes of a quality review of the audit, to resolve audit findings, or to carry out oversight
responsibilities. We will notify you of any such request. If requested, access to such audit documentation will be provided under the
supervision of Grau & Associates personnel. Furthermore, upon request, we may provide copies of selected audit documentation to the
aforementioned parties. These parties may intend, or decide, to distribute the copies or information contained therein to others, including
other governmental agencies. Notwithstanding the foregoing, the parties acknowledge that various documents reviewed or produced
during the conduct of the audit may be public records under Florida law. The District agrees to notify Grau & Associates of any public
record request it receives that involves audit documentation.

Furthermore, Grau & Associates agrees to comply with all applicable provisions of Florida law in handling such records, including but
not limited to Section 119.0701, Florida Statutes. Auditor acknowledges that the designated public records custodian for the District is
the District Manager (“Public Records Custodian”). Among other requirements and to the extent applicable by law, Grau & Associates
shall 1) keep and maintain public records required by the District to perform the service; 2) upon request by the Public Records
Custodian, provide the District with the requested public records or allow the records to be inspected or copied within a reasonable time
period at a cost that does not exceed the cost provided in Chapter 119, Florida Statutes; 3) ensure that public records which are exempt
or confidential, and exempt from public records disclosure requirements, are not disclosed except as authorized by law for the duration
of the contract term and following the contract term if Auditor does not transfer the records to the Public Records Custodian of the
District; and 4) upon completion of the contract, transfer to the District, at no cost, all public records in Grau & Associate’s possession
or, alternatively, keep, maintain and meet all applicable requirements for retaining public records pursuant to Florida laws. When such
public records are transferred by Grau & Associates, Grau & Associates shall destroy any duplicate public records that are exempt or
confidential and exempt from public records disclosure requirements. All records stored electronically must be provided to the District
in a format that is compatible with Microsoft Word or Adobe PDF formats.
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INDEPENDENT AUDITOR’S REPORT

To the Board of Supervisors
Cordova Palms Community Development District
St. Johns County, Florida

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities and each major
fund of Cordova Palms Community Development District, St. Johns County, Florida (“District’) as of and
for the fiscal year ended September 30, 2022, and the related notes to the financial statements, which
collectively comprise the District’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and each major fund of the District as of
September 30, 2022, and the respective changes in financial position thereof for the fiscal year ended
September 30, 2022 in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are required to be independent of the District and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

The District's management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United States of America;
and for the design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the District’s ability to continue as
a going concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment
made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.
o |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
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e procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the District’'s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the District’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and budgetary comparison information be presented to supplement the basic
financial statements. Such information is the responsibility of management and, although not a part of the
basic financial statements, is required by the Governmental Accounting Standards Board, who considers
it to be an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States
of America, which consisted of inquiries of management about the methods of preparing the information
and comparing the information for consistency with management’s responses to our inquiries, the basic
financial statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information Included in the Financial Report

Management is responsible for the other information included in the financial report. The other information
comprises the information for compliance with FL Statute 218.39 (3) (c) but does not include the financial
statements and our auditor's report thereon. Our opinions on the financial statements do not cover the
other information, and we do not express an opinion or any form of assurance thereon. In connection with
our audit of the financial statements, our responsibility is to read the other information and consider
whether a material inconsistency exists between the other information and the financial statements, or the
other information otherwise appears to be materially misstated. If, based on the work performed, we
conclude that an uncorrected material misstatement of the other information exists, we are required to
describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated Xxxx, 2023, on
our consideration of the District's internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, grant agreements and other matters.
The purpose of that report is solely to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of the District’s internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering the
District’s internal control over financial reporting and compliance.

Xxxx, 2023
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Our discussion and analysis of Cordova Palms Community Development District, St. Johns County,
Florida (“District’) provides a narrative overview of the District's financial activities for the fiscal year
ended September 30, 2022. Please read it in conjunction with the District's Independent Auditor’'s Report,
basic financial statements, accompanying notes and supplementary information to the basic financial
statements.

FINANCIAL HIGHLIGHTS

o The assets of the District exceeded its liabilities at the close of the most recent fiscal year
resulting in a net position balance of $3,631,756.

e The change in the District's total net position in comparison with the prior fiscal year was
$3,645,292, an increase. The key components of the District's net position and change in net
position are reflected in the table in the government-wide financial analysis section.

o At September 30, 2022, the District's governmental funds reported combined ending fund
balances of $6,289,159, an increase of $6,302,695 in comparison with the prior fiscal year. The
total fund balance is restricted for debt service and capital projects, and the remainder is
unassigned fund balance which is available for spending at the District’s discretion.

OVERVIEW OF FINANCIAL STATEMENTS

This discussion and analysis are intended to serve as the introduction to the District’'s financial
statements. The District’s basic financial statements are comprised of three components: 1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements. This
report also contains other supplementary information in addition to the basic financial statements
themselves.

Government-Wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview of the
District’s finances, in a manner similar to a private-sector business.

The statement of net position presents information on all the District's assets, deferred outflows of
resources, liabilities, and deferred inflows of resources with the residual amount being reported as net
position. Over time, increases or decreases in net position may serve as a useful indicator of whether the
financial position of the District is improving or deteriorating.

The statement of activities presents information showing how the government’s net position changed
during the most recent fiscal year. All changes in net position are reported as soon as the underlying
event giving rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues
and expenses are reported in this statement for some items that will only result in cash flows in future
fiscal periods.

The government-wide financial statements include all governmental activities that are principally
supported by Developer contributions. The District does not have any business-type activities. The
governmental activities of the District include the general government (management) function.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The District, like other state and local governments, uses
fund accounting to ensure and demonstrate compliance with finance-related legal requirements. The
District has one fund category: governmental funds.
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OVERVIEW OF FINANCIAL STATEMENTS (Continued)

Governmental Funds

Governmental funds are used to account for essentially the same functions reported as governmental
activities in the government-wide financial statements. However, unlike the government-wide financial
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable
resources, as well as on balances of spendable resources available at the end of the fiscal year. Such
information may be useful in evaluating a District’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By doing
so, readers may better understand the long-term impact of the District's near-term financing decisions.
Both the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fund balance provide a reconciliation to facilitate this comparison between
governmental funds and governmental activities.

The District maintains three governmental funds for external reporting. Information is presented
separately in the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fund balances for the general fund, debt service fund and capital projects
fund, all of which are considered major funds.

The District adopts an annual appropriated budget for its general fund. A budgetary comparison schedule
has been provided for the general fund to demonstrate compliance with the budget.

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in
the government-wide and fund financial statements.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net position may serve over time as a useful indicator of an entity’s financial position. In
the case of the District, assets exceeded liabilities at the close of the most recent fiscal year.

Key components of the District’s net position are reflected in the following table:

NET POSITION
SEPTEMBER 30,
2022 2021
Current and other assets $ 7374487 $ 16,265
Capital assets, net of depreciation 15,179,268 -
Total assets 22,553,755 16,265
Current liabilities 1,308,151 29,801
Long-term liabilities 17,613,848 -
Total liabilities 18,921,999 29,801
Net position
Net investment in capital assets 2,477,713 -
Restricted 1,136,507 -
Unrestricted 17,536 (13,536)
Total net position $ 3,631,756 $ (13,536)

The District’s net position reflects its investment in capital assets (e.g. land, land improvements, and
infrastructure) less any related debt used to acquire those assets that is still outstanding. These assets
are used to provide services to residents; consequently, these assets are not available for future
spending. Although the District’s investment in capital assets is reported net of related debt, it should be
noted that the resources needed to repay this debt must be provided from other sources, since the capital
assets themselves cannot be used to liquidate these liabilities.
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GOVERNMENT-WIDE FINANCIAL ANALYSIS (Continued)

The restricted portion of the District's net position represents resources that are subject to external
restrictions on how they may be used. The remaining balance of unrestricted net position may be used to
meet the District’s other obligations.

The District’s net position increased during the most recent fiscal year. The majority of the increase is the
result of the Developer contributions toward construction costs.

Key elements of the change in net position are reflected in the following table:

CHANGES IN NET POSITION
FOR THE FISCAL Y EAR ENDED SEPTEMBER 30,

2022 2021
Revenues:
Program revenues
Operating grants and contributions $ 100,869 $ 26,913
Capital grants and contributions 4,664,569 -
Total revenues 4,765,438 26,913
Expenses:
General government 80,683 40,449
Bond issue costs 721,497 -
Interest 317,966 -
Total expenses 1,120,146 40,449
Change in net position 3,645,292 (13,536)
Net position - beginning (13,536) -
Net position - ending $ 3,631,756 $ (13,536)

As noted above and in the statement of activities, the cost of all governmental activities during the fiscal
year ended September 30, 2022 was $1,120,146. The costs of the District’s activities were funded by
program revenues. Program revenues, comprised primarily of Developer contributions, increased as a
result of Developer contributions toward the District’s construction projects. The remainder of the current
fiscal year revenue interest revenue. The majority of the increase in current fiscal year expenses is
attributed to the bond issuance costs and interest expense incurred toward the new bonds.

GENERAL BUDGETING HIGHLIGHTS

An operating budget was adopted and maintained by the governing board for the District pursuant to the
requirements of Florida Statutes. The budget is adopted using the same basis of accounting that is used
in preparation of the fund financial statements. The legal level of budgetary control, the level at which
expenditures may not exceed budget, is in the aggregate. Any budget amendments that increase the
aggregate budgeted appropriations must be approved by the Board of Supervisors. Actual general fund
expenditures did not exceed appropriations for the fiscal year ended September 30, 2022.

CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets

At September 30, 2022, the District had $15,179,268 invested in capital assets. More detailed
information about the District’s capital assets is presented in the notes of the financial statements.

Capital Debt

At September 30, 2022, the District had $17,460,000 Bonds outstanding. More detailed information
about the District’s capital debt is presented in the notes of the financial statements.
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ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND OTHER EVENTS

For the subsequent fiscal year, the District anticipates that the cost of operations will increase as the
District is built out.

CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, land owners, customers, investors and creditors
with a general overview of the District’s finances and to demonstrate the District’'s accountability for the
financial resources it manages and the stewardship of the facilities it maintains. If you have questions
about this report or need additional financial information, contact the Cordova Palms Community
Development District’'s Finance Department at 475 West Town Place, Suite 114, St. Augustine, Florida,
32092.
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CORDOVA PALMS COMMUNITY DEVELOPMENT DISTRICT

ST. JOHNS COUNTY, FLORIDA
STATEMENT OF NET POSITION
SEPTEMBER 30, 2022

Governmental
Activities

ASSETS

Cash and cash equivalents

Due from Developer

Restricted assets:
Investments

Capital assets:
Nondepreciable

$ 3,991
33,630

7,336,866

15,179,268

Total assets

22,553,755

LIABILITIES
Accounts payable
Contracts and retainage payable
Accrued interest payable
Non-current liabilities:

Due within one year

Due in more than one year

17,393
1,067,935
222,823

165,000
17,448,848

Total liabilities

18,921,999

NET POSITION

Net investment in capital assets
Restricted for debt senice
Unrestricted

2,477,713
1,136,507
17,536

Total net position

$ 3,631,756

See notes to the financial statements
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CORDOVA PALMS COMMUNITY DEVELOPMENT DISTRICT
ST. JOHNS COUNTY, FLORIDA
STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022

Net (Expense)
Revenue and
Changes in Net

Program Revenues Position
Operating Grants Capital
and Grants and Governmental
Functions/Programs Expenses Contributions Contributions Activities
Primary government:
Governmental activities:
General government $ 80,683 % 98,219 $ - $ 17,536
Maintenance and operations - - 4,664,569 4,664,569
Interest on long-term debt 317,966 2,650 - (315,316)
Bond issue costs 721,497 - - (721,497)
Total governmental activities 1,120,146 100,869 4,664,569 3,645,292
Change in net position 3,645,292
Net position - beginning (13,536)
Net position - ending $ 3,631,756

See notes to the financial statements




CORDOVA PALMS COMMUNITY DEVELOPMENT DISTRICT
ST. JOHNS COUNTY, FLORIDA
BALANCE SHEET
GOVERNMENTAL FUNDS
SEPTEMBER 30, 2022

Major Funds Total
Debt Capital Governmental
General Senice Projects Funds
ASSETS
Cash and cash equivalents $ 3,991 §$ - $ - $ 3,991
Investments - 1,359,330 5,977,536 7,336,866
Due from Deweloper 33,630 - - 33,630
Due from other funds - - 2,692 2,692
Total assets $ 37621 $ 1,359,330 $ 5,980,228 $ 7,377,179
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable 17,393 $ - $ - $ 17,393
Due to other funds 2,692 - - 2,692
Contracts and retainage payable - - 1,067,935 1,067,935.00
Total liabilities 20,085 - 1,067,935 1,088,020
Fund balances:
Restricted for:
Debt senice - 1,359,330 - 1,359,330
Capital projects - - 4,912,293 4,912,293
Unassigned 17,536 - - 17,536
Total fund balances 17,536 1,359,330 4,912,293 6,289,159
Total liabilities and fund balances $ 37621 $ 1,359,330 $ 5,980,228 $ 7,377,179
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CORDOVA PALMS COMMUNITY DEVELOPMENT DISTRICT
ST. JOHNS COUNTY, FLORIDA
RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
SEPTEMBER 30, 2022

Total fund balances - governmental funds $ 6,289,159

Amounts reported for governmental activities in the statement of
net position are different because:

Capital assets used in governmental activities are not
financial resources and, therefore, are not reported as
assets in the governmental funds. The statement of net
position includes those capital assets, net of any
accumulated depreciation, in the net position of the
government as a whole.

Cost of capital assets 15,179,268

Accumulated depreciation

15,179,268

Liabilities not due and payable from current available
resources are not reported as liabilities in the governmental
fund statements. All liabilities, both current and long-term,
are reported in the government-wide financial statements.
Accrued interest payable (222,823)
Bonds payable (17,613,848)  (17,836,671)

Net position of governmental activities $ 3,631,756

See notes to the financial statements
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CORDOVA PALMS COMMUNITY DEVELOPMENT DISTRICT

ST. JOHNS COUNTY, FLORIDA

STATEMENT OF REVENUES, EXPENDITURES,

AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022

REVENUES
Developer contributions
Interest earnings

Total revenues

EXPENDITURES
Current:

General government
Debt senvice:

Interest

Bond issuance costs
Capital outlay

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

OTHER FINANCING SOURCES (USES)
Bond issuance
Original issue discount/premium
Total other financing sources (uses)
Net change in fund balances

Fund balances - beginning

Fund balances - ending

Major Funds Total
Debt Capital Governmental
General Senice Projects Funds
$ 98,219 - $ 4,652,047 $ 4,750,266
- 2,650 12,522 15,172
98,219 2,650 4,664,569 4,765,438
80,683 - - 80,683
- 101,304 - 101,304
- - 721,497 721,497
- - 15,179,268 15,179,268
80,683 101,304 15,900,765 16,082,752
17,536 (98,654) (11,236,196) (11,317,314)
- 1,268,153 16,191,847 17,460,000
- 189,831 (29,822) 160,009
- 1,457,984 16,162,025 17,620,009
17,536 1,359,330 4,925,829 6,302,695
- - (13,536) (13,536)
$ 17,536 1,359,330 $ 4,912,293 $ 6,289,159

See notes to the financial statements
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CORDOVA PALMS COMMUNITY DEVELOPMENT DISTRICT
ST. JOHNS COUNTY, FLORIDA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022

Net change in fund balances - total governmental funds $ 6,302,695

Amounts reported for governmental activities in the statement of activities
are different because:

Governmental funds report capital outlays as expenditures; however,
the cost of capital assets is eliminated in the statement of activities 15,179,268
and capitalized in the statement of net position.

Governmental funds report the face amount of Bonds issued as
financial resources when debt is first issued, whereas these
amounts are eliminated in the statement of activities and recognized
as long-term liabilities in the statement of net position. (17,460,000)

In connection with the issuance of the Bonds, the original issue
discount/premium is reported as a financing use/source when debt
is first issued, whereas this amount is eliminated in the statement
of activities and reduces/increases long-term liabilities in the
statement of net position. (160,009)

Amortization of Bond discounts/premiums is not recognized in the
governmental fund financial statements, but is reported as an
expense in the statement of activities. 6,161

The change in accrued interest on long-term liabilities between the
current and prior fiscal years is recorded in the statement of
activities, but not in the governmental fund financial statements. (222,823)

Change in net position of governmental activities $ 3,645,292

See notes to the financial statements

DRAFT



CORDOVA PALMS COMMUNITY DEVELOPMENT DISTRICT
ST. JOHNS COUNTY, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - NATURE OF ORGANIZATION AND REPORTING ENTITY

Cordova Palms Community Development District (the "District") was established by the Board of
Commissioners of St. Johns County’s approval of Ordinance No. 2021-30 effective on May 20, 2021
pursuant to the Uniform Community Development District Act of 1980, otherwise known as Chapter 190,
Florida Statutes. The Act provides among other things, the power to manage basic services for
community development, power to borrow money and issue bonds, and to levy and assess non-ad
valorem assessments for the financing and delivery of capital infrastructure.

The District was established for the purposes of financing and managing the acquisition, construction,
maintenance and operation of a portion of the infrastructure necessary for community development within
the District.

The District is governed by the Board of Supervisors ("Board"), which is composed of five members. The
Supervisors are elected on an at large basis by the owners of the property within the District. The Board
exercises all powers granted to the District pursuant to Chapter 190, Florida Statutes. As of September
30, 2022, all of the Board members are affiliated with Dream Finders Homes, LLC (“Developer”).

The Board has the responsibility for:

Allocating and levying assessments.

Approving budgets.

Exercising control over facilities and properties.
Controlling the use of funds generated by the District.
Approving the hiring and firing of key personnel.
Financing improvements.

oabhwn -~

The financial statements were prepared in accordance with Governmental Accounting Standards Board
(“GASB”) Statements. Under the provisions of those standards, the financial reporting entity consists of
the primary government, organizations for which the District is considered to be financially accountable
and other organizations for which the nature and significance of their relationship with the District are
such that, if excluded, the financial statements of the District would be considered incomplete or
misleading. There are no entities considered to be component units of the District; therefore, the financial
statements include only the operations of the District.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Government-Wide and Fund Financial Statements
The basic financial statements include both government-wide and fund financial statements.

The government-wide financial statements (i.e., the statement of net position and the statement of
activities) report information on all of the non-fiduciary activities of the primary government. For the most
part, the effect of interfund activity has been removed from these statements.

The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment is offset by program revenues. Direct expenses are those that are clearly identifiable with a
specific function or segment. Program revenues include: 1) charges to customers who purchase, use, or
directly benefit from goods, services, or privileges provided by a given function or segment; operating-
type special assessments for maintenance and debt service are treated as charges for services and 2)
grants and contributions that are restricted to meeting the operational or capital requirements of a
particular function or segment. Other items not included among program revenues are reported instead
as general revenues.
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are
recorded when a liability is incurred, regardless of the timing of related cash flows. Assessments are
recognized as revenues in the year for which they are levied. Grants and similar items are to be
recognized as revenue as soon as all eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the
government considers revenues to be available if they are collected within 60 days of the end of the
current fiscal period. Expenditures are recorded when a liability is incurred, as under accrual accounting.
However, debt service expenditures are recorded only when payment is due.

Assessments

Assessments are non-ad valorem assessments on benefited property within the District. Operating and
maintenance assessments are based upon the adopted budget and levied annually at a public hearing of
the District. Debt service assessments are levied when Bonds are issued and assessed and collected on
an annual basis. The District may collect assessments directly or utilize the uniform method of collection
under Florida Statutes. Direct collected assessments are due as determined by annual assessment
resolution adopted by the Board of Supervisors. Assessments collected under the uniform method are
mailed by the County Tax Collector on November 1 and due on or before March 31 of each
year. Property owners may prepay a portion or all of the debt service assessments on their property
subject to various provisions in the Bond documents.

Assessments and interest associated with the current fiscal period are considered to be susceptible to
accrual and so have been recognized as revenues of the current fiscal period. The portion of
assessments receivable due within the current fiscal period is considered to be susceptible to accrual as
revenue of the current period.

The District reports the following major governmental funds:

General Fund
The general fund is the general operating fund of the District. It is used to account for all financial
resources except those required to be accounted for in another fund.

Debt Service Fund
The debt service fund is used to account for the accumulation of resources for the annual payment of
principal and interest on long-term debt.

Capital Projects Fund
This fund accounts for the financial resources to be used for the acquisition or construction of major
infrastructure within the District.

As a general rule, the effect of interfund activity has been eliminated from the government-wide financial
statements.

When both restricted and unrestricted resources are available for use, it is the government’s policy to use
restricted resources first for qualifying expenditures, then unrestricted resources as they are needed.
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Assets, Liabilities and Net Position or Equity

Restricted Assets
These assets represent cash and investments set aside pursuant to Bond covenants or other contractual
restrictions.

Deposits and Investments
The District's cash and cash equivalents are considered to be cash on hand and demand deposits
(interest and non-interest bearing).

The District has elected to proceed under the Alternative Investment Guidelines as set forth in Section
218.415 (17) Florida Statutes. The District may invest any surplus public funds in the following:

a) The Local Government Surplus Trust Funds, or any intergovernmental investment pool
authorized pursuant to the Florida Interlocal Cooperation Act;

b) Securities and Exchange Commission registered money market funds with the highest credit
quality rating from a nationally recognized rating agency;

c) Interest bearing time deposits or savings accounts in qualified public depositories;

d) Direct obligations of the U.S. Treasury.

Securities listed in paragraph ¢ and d shall be invested to provide sufficient liquidity to pay obligations as
they come due.

The District records all interest revenue related to investment activities in the respective funds.
Investments are measured at amortized cost or reported at fair value as required by generally accepted
accounting principles.

Prepaid ltems
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as

prepaid items in both government-wide and fund financial statements.

Capital Assets
Capital assets which include property, plant and equipment, and infrastructure assets (e.g., roads,

sidewalks and similar items) are reported in the government activities columns in the government-wide
financial statements. Capital assets are defined by the government as assets with an initial, individual
cost of more than $5,000 and an estimated useful life in excess of two years. Such assets are recorded
at historical cost or estimated historical cost if purchased or constructed. Donated capital assets are
recorded at acquisition value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially
extend assets lives are not capitalized. Major outlays for capital assets and improvements are capitalized
as projects are constructed.

No depreciation has been taken in the current fiscal year as the District’s infrastructure and other capital
assets are under construction.

Unearned Revenue
Governmental funds report unearned revenue in connection with resources that have been received, but
not yet earned.
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Assets, Liabilities and Net Position or Equity (Continued)

Long-Term Obligations

In the government-wide financial statements long-term debt and other long-term obligations are reported
as liabilities in the statement of net position. Bond premiums and discounts are deferred and amortized
over the life of the Bonds. Bonds payable are reported net of applicable premiums or discounts. Bond
issuance costs are expensed when incurred.

In the fund financial statements, governmental fund types recognize premiums and discounts, as well as
issuance costs, during the current period. The face amount of debt issued is reported as other financing
sources. Premiums received on debt issuances are reported as other financing sources while discounts
on debt issuances are reported as other financing uses. Issuance costs, whether or not withheld from the
actual debt proceeds received, are reported as debt service expenditures.

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate section for
deferred outflows of resources. This separate financial statement element, deferred outflows of
resources, represents a consumption of net position that applies to a future period(s) and so will not be
recognized as an outflow of resources (expense/expenditure) until then.

In addition to liabilities, the statement of financial position will sometimes report a separate section for
deferred inflows of resources. This separate financial statement element, deferred inflows of resources,
represents an acquisition of net position that applies to a future period(s) and so will not be recognized as
an inflow of resources (revenue) until that time.

Fund Equity/Net Position

In the fund financial statements, governmental funds report non spendable and restricted fund balance for
In the fund financial statements, governmental funds report non spendable and restricted fund balance for
amounts that are not available for appropriation or are legally restricted by outside parties for use for a
specific purpose. Assignments of fund balance represent tentative management plans that are subject to
change.

The District can establish limitations on the use of fund balance as follows:

Committed fund balance — Amounts that can be used only for the specific purposes determined by a
formal action (resolution) of the Board of Supervisors. Commitments may be changed or lifted only by
the Board of Supervisors taking the same formal action (resolution) that imposed the constraint
originally. Resources accumulated pursuant to stabilization arrangements sometimes are reported in
this category.

Assigned fund balance - Includes spendable fund balance amounts established by the Board of
Supervisors that are intended to be used for specific purposes that are neither considered restricted
nor committed. The Board may also assign fund balance as it does when appropriating fund balance
to cover differences in estimated revenue and appropriations in the subsequent year’s appropriated
budget. Assignments are generally temporary and normally the same formal action need not be taken
to remove the assignment.

The District first uses committed fund balance, followed by assigned fund balance and then unassigned
fund balance when expenditures are incurred for purposes for which amounts in any of the unrestricted
fund balance classifications could be used.
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Assets, Liabilities and Net Position or Equity (Continued)

Fund Equity/Net Position (Continued)

Net position is the difference between assets and deferred outflows of resources less liabilities and
deferred inflows of resources. Net position in the government-wide financial statements are categorized
as net investment in capital assets, restricted or unrestricted. Net investment in capital assets represents
net position related to infrastructure and property, plant and equipment. Restricted net position
represents the assets restricted by the District's Bond covenants or other contractual restrictions.
Unrestricted net position consists of the net position not meeting the definition of either of the other two
components.

Other Disclosures

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, and disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenues and expenditures during the reporting period. Actual results could differ
from those estimates.

NOTE 3 - BUDGETARY INFORMATION

The District is required to establish a budgetary system and an approved Annual Budget. Annual
Budgets are adopted on a basis consistent with generally accepted accounting principles for the general
fund. All annual appropriations lapse at fiscal year-end.

The District follows these procedures in establishing the budgetary data reflected in the financial
statements.

a) Each year the District Manager submits to the District Board a proposed operating budget for the
fiscal year commencing the following October 1.

b) A public hearing is conducted to obtain comments.

c) Prior to October 1, the budget is legally adopted by the District Board.

d) All budget changes must be approved by the District Board.

e) The budgets are adopted on a basis consistent with generally accepted accounting principles.
f)  Unused appropriations for annually budgeted funds lapse at the end of the year.

NOTE 4 — DEPOSITS AND INVESTMENTS

Deposits
The District’'s cash balances were entirely covered by federal depository insurance or by a collateral pool

pledged to the State Treasurer. Florida Statutes Chapter 280, "Florida Security for Public Deposits Act",
requires all qualified depositories to deposit with the Treasurer or another banking institution eligible
collateral equal to various percentages of the average daily balance for each month of all public deposits
in excess of any applicable deposit insurance held. The percentage of eligible collateral (generally, U.S.
Governmental and agency securities, state or local government debt, or corporate bonds) to public
deposits is dependent upon the depository's financial history and its compliance with Chapter 280. In the
event of a failure of a qualified public depository, the remaining public depositories would be responsible
for covering any resulting losses.
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NOTE 4 — DEPOSITS AND INVESTMENTS (Continued)

Investments
The District’s investments were held as follows at September 30, 2022:

Amortized Cost Credit Risk Maturities
Dreyfus Treasury Security Cash $ 7,336,866 S&P AAAM N/A
Management

$ 7,336,866

Credit risk — For investments, credit risk is generally the risk that an issuer of an investment will not fulfill
its obligation to the holder of the investment. This is measured by the assignment of a rating by a
nationally recognized statistical rating organization. Investment ratings by investment type are included in
the preceding summary of investments.

Concentration risk — The District places no limit on the amount the District may invest in any one issuer.

Interest rate risk — The District does not have a formal policy that limits investment maturities as a means
of managing exposure to fair value losses arising from increasing interest rates.

However, the Bond Indenture limits the type of investments held using unspent proceeds.

Fair Value Measurement — When applicable, the District measures and records its investments using fair
value measurement guidelines established in accordance with GASB Statements. The framework for
measuring fair value provides a fair value hierarchy that prioritizes the inputs to valuation techniques.

These guidelines recognize a three-tiered fair value hierarchy, in order of highest priority, as follows:
e level 1: Investments whose values are based on unadjusted quoted prices for identical
investments in active markets that the District has the ability to access;
o Level 2: Investments whose inputs - other than quoted market prices - are observable either
directly or indirectly; and,
e [level 3: Investments whose inputs are unobservable.

The fair value measurement level within the fair value hierarchy is based on the lowest level of any input
that is significant to the entire fair value measurement. Valuation techniques used should maximize the
use of observable inputs and minimize the use of unobservable inputs.

Money market investments that have a maturity at the time of purchase of one year or less and are held
by governments other than external investment pools should be measured at amortized cost. Accordingly,
the District’'s investments have been reported at amortized cost above.

NOTE 5 - CAPITAL ASSETS

Capital asset activity for the fiscal year ended September 30, 2022 was as follows:

Beginning Ending
Balance Additions Reductions Balance
Governmental activities
Capital assets, not being depreciated
Infrastructure under construction $ - $ 15,179,268 $ - $ 15,179,268
Total capital assets, not being depreciated - 15,179,268 - 15,179,268
Governmental activities capital assets, net $ - $ 15,179,268 § - $ 15,179,268
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NOTE 5 — CAPITAL ASSETS (Continued)

The overall project of the District will be built in a series of phases. It has been designed in such a manner
so that Phases 1 and 2 can be developed and be self-sufficient, completely separate from Phases 3 and
3. The infrastructure will include roadways, potable water and wastewater systems, a stormwater
management system and other improvements. In addition, the project will include amenities, an entry
feature, and landscaping. Phases 1 and 2 have been estimated at a total cost of approximately
$30,431,300. A portion is expected to be financed with the proceeds from the issuance of Bonds with the
remainder to be funded by the Developer or additional bond issuances. Certain improvements will be
conveyed to other governmental entities upon completion of the project.

In relation to the Phase 1 and 2 Projects, the District reimbursed the Developer a total of $2,100,015
during the current fiscal year. Additionally, as of September 30, 2022, the Developer has contributed a
total of $4,652,047 toward the construction project. This amount is reflected in the capital grants and
contributions amount in the statement of activities.

NOTE 6 — LONG-TERM LIABILITIES
Series 2021

On December 17, 2021, the District issued $7,980,000 of Special Assessment Bonds, Series 2021. The
Bonds consist of the following Term Bonds:

Bond Maturity
Component Amount Interest (%) Date
Term 1 $690,000 2.40 5/1/2026
Term2 975,000 2.80 5/1/2031
Term3 2,430,000 3.00 5/1/2041
Term4 3,885,000 4.00 5/1/2052

The Bonds were issued to finance the acquisition and construction of certain improvements for the benefit
of the District. Interest is to be paid semiannually on each May 1 and November 1, commencing May 1,
2022. Principal on the Bonds is to be paid serially commencing May 1, 2023 through May 1, 2052.

The Series 2021 Bonds are subject to redemption at the option of the District prior to their maturity. The
Bonds are subject to extraordinary mandatory redemption prior to their selected maturity in the manner
determined by the Bond Registrar if certain events occurred as outlined in the Bond Indenture.

The Bond Indenture established a debt service reserve requirement as well as other restrictions and
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the
procedures to be followed by the District on assessments to property owners. The District agrees to levy
special assessments in annual amounts adequate to provide payment of debt service and to meet the
reserve requirements. The District was in compliance with the requirements at September 30, 2022.

Series 2022

On July 15, 2022, the District issued $2,325,000 Special Assessment Bonds, Series 2022-1 (Area One)
and $7,155,000 Special Assessment Bonds, Series 2022-2 (Area 2) (together the “Series 2022 Bonds”).
The Series 2022 Bonds consist of the following Term Bonds:

Bond Amount Interest (%) Maturity
Component Series 2022-1 Series 2022-2  Series 2022-1 Series 2022-2 Date
Term 1 $135,000 $565,000 4.80 4.50 5/1/2027
Term2 210,000 890,000 5.30 4.10 5/1/2032
Term3 655,000 2,690,000 5.70 4.50 5/1/2042
Term4 1,325,000 5,335,000 5.80 5.60 5/1/2053

The Bonds were issued to finance the acquisition and construction of certain improvements for the benefit
of the District. Interest is to be paid semiannually on each May 1 and November 1, commencing
November 1, 2022. Principal on the Bonds is to be paid serially commencing May 1, 2023 through May
1, 2052.

DRAFT 19



NOTE 6 — LONG-TERM LIABILITIES (Continued)

Series 2022 (Continued)

The Series 2022 Bonds are subject to redemption at the option of the District prior to their maturity. The
Bonds are subject to extraordinary mandatory redemption prior to their selected maturity in the manner
determined by the Bond Registrar if certain events occurred as outlined in the Bond Indenture.

The Bond Indenture established a debt service reserve requirement as well as other restrictions and
requirements relating principally to the use of proceeds to pay for the infrastructure improvements and the
procedures to be followed by the District on assessments to property owners. The District agrees to levy
special assessments in annual amounts adequate to provide payment of debt service and to meet the
reserve requirements. The District was in compliance with the requirements at September 30, 2022.

Long-term Debt Activity

Changes in long-term liability activity for the fiscal year ended September 30, 2022 were as follows:

Beginning Ending Due Within
Balance Additions Reductions Balance One Year
Governmental activities
Series 2021 $ - $ 7,980,000 $ - $ 7,980,000 $ 165,000
Plus: original issue premium - 189,831 6,161 183,670
Series 2022-1 - 2,325,000 - 2,325,000 -
Less: original issue discount - (11,858) - (11,858)
Series 2022-2 - 7,155,000 - 7,155,000 -
Less: original issue discount - (17,964) - (17,964)
Total $ - $ 17,620,009 $ 6,161 $ 17,613,848 $ 165,000

At September 30, 2022, the scheduled debt service requirements on the long-term debt were as follows:

Year ending Governmental Activities
September 30: Principal Interest Total
2023 $ 165,000 $ 685,490 $ 850,490
2024 300,000 788,475 1,088,475
2025 315,000 778,455 1,093,455
2026 325,000 767,850 1,092,850
2027 335,000 756,900 1,091,900
2028-2032 1,890,000 3,682,725 5,472,725
2033-2037 2,320,000 3,164,850 5,484,850
2038-2042 2,875,000 2,625,435 5,500,435
2043-2047 3,640,000 1,886,910 5,526,910
2048-2052 4,660,000 894,580 5,554,580
2053 635,000 35,880 670,880

$ 17,460,000 $ 15,967,550 $ 33,427,550

NOTE 7 - DEVELOPER TRANSACTIONS

The Developer has agreed to fund the general operations of the District. In connection with that
agreement, Developer contributions to the general fund were $98,219 as of September 30, 2022, which
includes a receivable of $33,630 as of September 30, 2022. See Note 5 above for other Developer
transactions.

NOTE 8 - CONCENTRATION

The District’'s activity is dependent upon the continued involvement of the Developer and major
landowners, the loss of which could have a material adverse effect on the District’s operations.
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NOTE 9 - MANAGEMENT COMPANY

The District has contracted with a management company to perform services which include financial and
accounting advisory services. Certain employees of the management company also serve as officers of
the District. Under the agreement, the District compensates the management company for management,
accounting, financial reporting, computer and other administrative costs.

NOTE 10 — COMMITMENTS AND CONTINGENCIES

As of September 30, 2022, the District had open contracts for various construction projects. The contracts
totaled approximately $15.5 million, of which approximately $6.4 million was uncompleted at September
30, 2022.

NOTE 11 - RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; and natural disasters. The District has obtained commercial insurance from

independent third parties to mitigate the costs of these risks; coverage may not extend to all situations.
There were no settled claims since inception of the District.

DRAFT 21



CORDOVA PALMS COMMUNITY DEVELOPMENT DISTRICT
ST. JOHNS COUNTY, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL — GENERAL FUND
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2022

Variance with

Budgeted Final Budget -
Amounts Actual Positive
Original and Final Amounts (Negative)
REVENUES
Developer Contributions $ 118,393 § 98,219 § (20,174)
Total revenues 118,393 98,219 (20,174)
EXPENDITURES
Current:

General government 118,393 80,683 37,710
Total expenditures 118,393 80,683 37,710
Excess (deficiency) of revenues

over (under) expenditures $ - 17,536 § 17,536
Fund balance - beginning -
Fund balance - ending $ 17,536

See notes to required supplementary information
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CORDOVA PALMS COMMUNITY DEVELOPMENT DISTRICT
ST. JOHNS COUNTY, FLORIDA
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

The District is required to establish a budgetary system and an approved Annual Budget for the general
fund. The District’s budgeting process is based on estimates of cash receipts and cash expenditures
which are approved by the Board. The budget approximates a basis consistent with accounting principles
generally accepted in the United States of America (generally accepted accounting principles).

The legal level of budgetary control, the level at which expenditures may not exceed budget, is in the
aggregate. Any budget amendments that increase the aggregate budgeted appropriations must be
approved by the Board of Supervisors. Actual general fund expenditures did not exceed appropriations
for the fiscal year ended September 30, 2022.
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CORDOVA PALMS COMMUNITY DEVELOPMENT DISTRICT
ST. JOHNS COUNTY, FLORIDA
OTHER INFORMATION — DATA ELEMENTS
REQUIRED BY FLORIDA STATUTE 218.39(3)(C)

UNAUDITED

Element Comments

Number of district employees com;ensated at 9/30/2022 0 ~
Number of independent contractors compensated in September 2022 0
Employee compensation for FYE 9/30/2022 (paid/accrued) $0.00
Independent contractor compensation for FY E 9/30/2022 $0.00
Construction projects to begin on or after October 1; ($65K)

Series 2021 $7,379,866.87

Series 2022-1 $416,459.87

Series 2022-2

$1,679,186.38

Budget variance report

See page 22 of annual financial report

Ad Valorem taxes

Not applicable

Non ad valorem special assessments;

Not applicable

Outstanding Bonds:

Series 2021, due May 1, 2052,

see Note 6 for details

Series 2022-1, due May 1, 2053,

see Note 6 for details

Series 2022-2, due May 1, 2053,

see Note 6 for details
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Supervisors
Cordova Palms Community Development District
St. Johns County, Florida

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental
activities and each major fund of Cordova Palms Community Development District, St. Johns County,
Florida (“District”) as of and for the fiscal year ended September 30, 2022, and the related notes to the
financial statements, which collectively comprise the District’s basic financial statements, and have issued
our opinion thereon dated Xxxx, 2023.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District’s internal
control over financial reporting (internal control) to determine the audit procedures that are appropriate in
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do
not express an opinion on the effectiveness of the District’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement
of the entity’s financial statements will not be prevented, or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that were not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District’s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

Xxxx, 2023
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INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH THE
REQUIREMENTS OF SECTION 218.415, FLORIDA STATUTES, REQUIRED BY
RULE 10.556(10) OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA

To the Board of Supervisors
Cordova Palms Community Development District
St. Johns County, Florida

We have examined Cordova Palms Community Development District, St. Johns County, Florida’s
(“District”) compliance with the requirements of Section 218.415, Florida Statutes, in accordance with
Rule 10.556(10) of the Auditor General of the State of Florida during the fiscal year ended September 30,
2022. Management is responsible for District’s compliance with those requirements. Our responsibility is
to express an opinion on District’'s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. Those standards require that we plan and perform the
examination to obtain reasonable assurance about whether the District complied, in all material respects,
with the specified requirements referenced in Section 218.415, Florida Statutes. An examination involves
performing procedures to obtain evidence about whether the District complied with the specified
requirements. The nature, timing, and extent of the procedures selected depend on our judgment,
including an assessment of the risks of material nhoncompliance, whether due to fraud or error. We
believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for our
opinion. Our examination does not provide a legal determination on the District's compliance with
specified requirements.

We are required to be independent and to meet our other ethical responsibilities in accordance with
relevant ethical requirements relating to the examination engagement.

In our opinion, the District complied, in all material respects, with the aforementioned requirements for the
fiscal year ended September 30, 2022.

This report is intended solely for the information and use of the Legislative Auditing Committee, members
of the Florida Senate and the Florida House of Representatives, the Florida Auditor General,

management, and the Supervisors of Cordova Palms Community Development District, St. Johns County,
Florida and is not intended to be and should not be used by anyone other than these specified parties.

Xxxx, 2023
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MANAGEMENT LETTER PURSUANT TO THE RULES OF
THE AUDITOR GENERAL FOR THE STATE OF FLORIDA

To the Board of Supervisors
Cordova Palms Community Development District
St. Johns County, Florida

Report on the Financial Statements

We have audited the accompanying basic financial statements of Cordova Palms Community
Development District, St. Johns County, Florida ("District") as of and for the fiscal year ended September
30, 2022, and have issued our report thereon dated Xxxx, 2023.

Auditor’s Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States; and Chapter 10.550, Rules of the Florida Auditor
General.

Other Reporting Requirements

We have issued our Independent Auditor’'s Report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance
with Government Auditing Standards; and Independent Auditor's Report on an examination conducted in
accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance requirements
in accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those reports, which are
dated Xxxx, 2023, should be considered in conjunction with this management letter.

Purpose of this Letter

The purpose of this letter is to comment on those matters required by Chapter 10.550 of the Rules of the
Auditor General for the State of Florida. Accordingly, in connection with our audit of the financial
statements of the District, as described in the first paragraph, we report the following:

I. Current year findings and recommendations.
Il. Status of prior year findings and recommendations.
lll. Compliance with the Provisions of the Auditor General of the State of Florida.

Our management letter is intended solely for the information and use of the Legislative Auditing
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida Auditor
General, Federal and other granting agencies, as applicable, management, and the Board of Supervisors
of Cordova Palms Community Development District, St. Johns County, Florida and is not intended to be
and should not be used by anyone other than these specified parties.

We wish to thank Cordova Palms Community Development District, St. Johns County, Florida and the
personnel associated with it, for the opportunity to be of service to them in this endeavor as well as future
engagements, and the courtesies extended to us.

Xxxx, 2023
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REPORT TO MANAGEMENT

. CURRENT YEAR FINDINGS AND RECOMMENDATIONS

None

Il. PRIOR YEAR FINDINGS AND RECOMMENDATIONS

None

lll. COMPLIANCE WITH THE PROVISIONS OF THE AUDITOR GENERAL OF THE STATE OF
FLORIDA

Unless otherwise required to be reported in the auditor’'s report on compliance and internal controls,
the management letter shall include, but not be limited to the following:

1.

A statement as to whether or not corrective actions have been taken to address findings
and recommendations made in the preceding annual financial audit report.

There were no significant findings and recommendations made in the preceding annual financial
audit report for the fiscal year ended September 30, 2021.

Any recommendations to improve the local governmental entity's financial management.

There were no such matters discovered by, or that came to the attention of, the auditor, to be
reported for the fiscal year ended September 30, 2022.

Noncompliance with provisions of contracts or grant agreements, or abuse, that have
occurred, or are likely to have occurred, that have an effect on the financial statements that
is less than material but which warrants the attention of those charged with governance.

There were no such matters discovered by, or that came to the attention of, the auditor, to be
reported, for the fiscal year ended September 30, 2022.

The name or official title and legal authority of the District are disclosed in the notes to the
financial statements.

The District has not met one or more of the financial emergency conditions described in Section
218.503(1), Florida Statutes.

We applied financial condition assessment procedures and no deteriorating financial conditions
were noted. It is management’s responsibility to monitor financial condition, and our financial
condition assessment was based in part on representations made by management and the
review of financial information provided by same.

Management has provided the specific information required by Section 218.39(3)(c) in the Other
Information section of the financial statements on page 24.
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Cordova Palms

Community Development District
General Fund

Adopted Actuals Projected Total Approved

Budget as of Next 4 Projected Budget
Description FY 2023 5/31/23 Months 9/30/23 FY 2024
Revenues
Special Assessments $ 333,018 $ 333,018 $ - $ 333,018 $ 333,018
Total Revenues $ 333,018 $ 333,018 $ - $ 333,018 $ 333,018
Expenditures
Admini .
Supervisors Fees $ 12,000 $ - $ 4,000 $ 4,000 $ 12,000
FICA Expense $ 918 $ - $ 306 $ 306 $ 918
Engineering $ 11,600 $ 5,131 $ 5,869 $ 11,000 $ 11,600
Arbitrage $ 1,200 $ - $ 1,800 $ 1,800 $ 1,800
Attorney $ 25,000 $ 6,662 $ 8,338 $ 15,000 $ 25,000
Annual Audit $ 3,400 $ 3,500 $ 3,500 $ 7,000 $ 7,000
Assessment Administration $ 5,000 $ 5,000 $ - $ 5,000 $ 5,300
Trustee Fees $ 5,000 $ 5675 $ 6,500 $ 12,175 $ 12,500
Dissemination $ 5,000 $ 5,000 $ 2,500 $ 7,500 $ 7,950
Management Fees $ 47,250 $ 31,500 $ 15,750 $ 47,250 $ 50,085
Website Maintenance $ 1,500 $ 1,000 $ 500 $ 1,500 $ 1,590
Information Technology $ 2,250 $ 1,500 $ 750 $ 2,250 $ 2,385
Telephone $ 500 $ 56 $ 444 $ 500 $ 500
Postage $ 1,500 $ 166 $ 1,134 $ 1,300 $ 1,500
Insurance $ 5,625 $ 5,375 $ - $ 5,375 $ 5,913
Printing & Binding $ 2,000 $ 179 $ 1,321 $ 1,500 $ 1,500
Legal Advertising $ 2,000 $ 624 $ 1,376 $ 2,000 $ 2,000
Other Current Charges $ 600 $ 106 $ 494 $ 600 $ 600
Office Supplies $ 500 $ 14 $ 486 $ 500 $ 500
Dues, Licenses & Subscriptions $ 175 $ 175 $ - $ 175 $ 175
Total Administrative $ 133,018 $ 71,665 $ 55,066 $ 126,731 $ 150,816
Grounds Maintenance
Landscape - Maintenance $ 80,000 $ - $ - $ - $ 120,000
Landscape - Contingency $ 5,000 $ - $ - $ - $ 5,000
Landscape - Pond Banks $ 40,000 $ - $ - $ - $ -
Lake Maintenance $ 10,000 $ - $ - $ - $ 10,000
Electric $ 3,000 $ - $ - $ - $ 3,000
Water/Sewer/Irrigation $ 30,000 $ - $ - $ - $ 20,434
Repairs & Maintenance $ 10,000 $ - $ - $ - $ 11,768
Irrigation Repairs $ 10,000 $ - $ - $ - $ 10,000




Cordova Palms

Community Development District
General Fund

Adopted Actuals Projected Total Approved
Budget as of Next 4 Projected Budget
Description FY 2023 5/31/23 Months 9/30/23 FY 2024
Pest Control $ 2,000 $ - $ - $ - $ 2,000
Other Repairs and Maintenance $ 10,000 $ - $ - $ - $ -
Total Grounds Maintenance $ 200,000 $ - $ - $ - $ 182,202
Total Expenditures $ 333,018 $ 71,665 $ 55,066 $ 126,731 $ 333,018
Excess Revenues (Expenditures) $ - $ 261,353 $ (55,066.39) $ 206,287 $ -
Assessments per unit for FY 2024
Lot Unit Net Per Net
Size Count Unit Assessments
43" SF 221 $ 45432 $ 100405
53'SF 116 $ 454.32 $ 52,701
Bulk $ 179912
[Total Net Assessments $ 333,018 |




Cordova Palms

Community Development District
General Fund Budget
FY 2024

REVENUES:

Special Assessments

The District will levy a non ad-valorem special assessment on all taxable property within the District to
fund all of the General Operating Expenditures for the fiscal year. The assessment may either be invoiced
directly to the property owner or placed on the St. Johns County Tax Roll. Developer will fund the
remaining assessments for O&M portion.

EXPENDITURES:

Administrative:

Supervisors Fees
The Florida Statutes allows each board member to receive $200 per meeting not to exceed $4,800 in one

year. The amount for the fiscal year is based upon five supervisors attending the estimated 12 annual
meetings.

FICA Expense

These expenses represent the Employer's share of Social Security and Medicare taxes withheld from the
Board of Supervisors checks.

Engineering

The District's engineering firm will be providing general engineering services to the District including
attendance and preparation for monthly board meetings, review invoices, etc. England, Thims & Miller
serves as the District’s engineering firm.

Arbitrage

The District is required to annually have an arbitrage rebate calculation on the District’s Series 2021, 2022-
1, and 2022-2 Bonds. Grau and Associates, CPAs, serves as the District’s independent certified public
accounting firm to calculate the rebate liability and submit reports to the District.

Attorney

The District's legal counsel will be providing general legal services to the District including attendance and
preparation for monthly meetings, review operating and maintenance contracts, etc. Kutak Rock LLP
serves as the District’s legal counsel.

Annual Audit

The District is required annually to conduct an audit of its financial records by an Independent Certified
Public Accounting Firm. Grau and Associates currently serves as the District’s Independent Auditor.

Assessment Administration

Governmental Management Services, LLC serves as the District’s collection agent and certifies the District’s
non-ad valorem assessments with the county tax collector.

3



Cordova Palms

Community Development District
General Fund Budget
FY 2024

Trustee Fees

The amount of the trustee fees is based on the agreement between The Bank of New York Mellon and the District

for the Special Assessment Bond Series 2021, 2022-1, and 2022-2.

Dissemination

The District is required by the Security and Exchange Commission to comply with Rule 15(c)(2)-12(b)(5), which
relates to additional reporting requirements the District’s Special Assessment Bond Series 2021, 2022-1, and

2022-2. It has contracted with Governmental Management Services, LLC to provide this service.

Management Fees

The District receives Management, Accounting and Administrative services as part of a Management Agreement
with Governmental Management Services, LLC. These services are further outlined in Exhibit "A" of the

Management Agreement.

Website Maintenance

Represents the costs associated with monitoring and maintaining the District’'s website created in
accordance with Chapter 189, Florida Statutes. These services include site performance assessments,
security and firewall maintenance, updates, document uploads, hosting and domain renewals, website
backups, etc.

Information Technology

Represents costs related to the District’s information systems, which include but are not limited to video
conferencing services, cloud storage services and servers, security, accounting software, etc.

Telephone

The cost of telephone and fax machine service.

Postage

Mailing of agenda packages, overnight deliveries, correspondence, etc.
Insurance

The District's General Liability & Public Officials Liability Insurance policy is with Florida Property Alliance
Preferred (FPA). FPA specializes in providing insurance coverage to governmental agencies.

Printing & Binding

Printing and binding agenda packages for board meetings, printing of computerized checks, stationary,
envelopes etc.

Legal Advertising

The District is required to advertise various notices for monthly Board meetings, public hearings, and etc.
in a newspaper of general circulation.



Cordova Palms

Community Development District
General Fund Budget
FY 2024

Other Current Charges

Bank charges and any other miscellaneous expenses incurred during the year.

Office Supplies

Miscellaneous office supplies.

Dues, Licenses & Subscriptions

The District is required to pay an annual fee to the Florida Department of Economic Opportunity for $175.
This is the only expense under this category for the District.

Grounds Maintenance:

Landscape Maintenance

Estimated costs related to maintain the common areas of the District.

Landscape Contingency

Estimated costs for other landscape maintenance incurred by the District.

Lake Maintenance

Estimated costs to maintain ponds throughout the District.
Electric
Estimated costs for electric billed to the District by Clay County Electric.

Water/Sewer/Irrigation

Estimated costs for irrigation by the district for water, sewer and irrigation.

Repairs and Maintenance

Any costs related to miscellaneous repairs and maintenance that occur during the fiscal year.

Irrigation Repairs

Estimated miscellaneous irrigation maintenance and repair costs.
Pest Control

Estimated costs for pest control service incurred by the District.



Cordova Palms

Community Development District
Debt Service Fund Series 2021

Adopted Actuals Projected Total Approved
Budget as of Next 4 Projected Budget
Description FY 2023 5/31/23 Months 9/30/23 FY 2024
Revenues
Special Assessments $ 438,700 $ 438,700 $ - $ 438700 $ 438,700
Interest Income $ 500 $ 9326 $ 2,000 $ 11,326 $ 2,000
Carry Forward Surplus $ 136,374 $ 137,098 $ - $ 137,098 $ 149,964
Total Revenues $ 575,574 $ 585,124 $ 2,000 $ 587,124 $ 590,663
Expenditures
Series 2021
Interest Expense 11/1 $ 136,080 $ 136,080 $ - $ 136,080 $ 134,100
Principal Expense 5/1 $ 165,000 $ 165,000 $ - $ 165000 $ 170,000
Interest Expense 5/1 $ 136,080 $ 136,080 $ - $ 136,080 $ 134,100
Total Expenditures $ 437,160 $ 437,160 $ - $ 437,160 $ 438,200
Excess Revenues /(Expenditures) $ 138,414 $ 147,964 $ 2,000 $ 149,964 $ 152,463
11/1/24 Interest Payment  $ 132,060
Assessments per unit for FY 2024
Lot Unit NetPer Net
Size Count Unit Assessments
43'SF 137 $1,160 $158,894
53'SF 193 $1,450 $279,806
Total 330
Net Annual Assessment $438,700 |




Cordova Palms
Community Development District
Special Assessment Revenue Bonds, Series 2021

Period Interest Debt Annual Debt Bond
Ending Principal Rate Interest Service Service Balance
11/1/23 2.4% $134,100 $134,100 $438,200

5/1/24 $170,000 2.4% $134,100 $304,100 $7,645,000
11/1/24 2.4% $132,060 $132,060 $439,120

5/1/25 $175,000 2.4% $132,060 $307,060 $7,470,000
11/1/25 2.4% $129,960 $129,960 $439,920

5/1/26 $180,000 2.4% $129,960 $309,960 $7,290,000
11/1/26 2.4% $127,800 $127,800 $440,600

5/1/27 $185,000 2.8% $127,800 $312,800 $7,105,000
11/1/27 2.8% $125,210 $125,210 $440,420

5/1/28 $190,000 2.8% $125,210 $315,210 $6,915,000
11/1/28 2.8% $122,550 $122,550 $440,100

5/1/29 $195,000 2.8% $122,550 $317,550 $6,720,000
11/1/29 2.8% $119,820 $119,820 $439,640

5/1/30 $200,000 2.8% $119,820 $319,820 $6,520,000
11/1/30 2.8% $117,020 $117,020 $439,040

5/1/31 $205,000 2.8% $117,020 $322,020 $6,315,000
11/1/31 2.8% $114,150 $114,150 $438,300

5/1/32 $210,000 3.0% $114,150 $324,150 $6,105,000
11/1/32 3.0% $111,000 $111,000 $442,000

5/1/33 $220,000 3.0% $111,000 $331,000 $5,885,000
11/1/33 3.0% $107,700 $107,700 $440,400

5/1/34 $225,000 3.0% $107,700 $332,700 $5,660,000
11/1/34 3.0% $104,325 $104,325 $438,650

5/1/35 $230,000 3.0% $104,325 $334,325 $5,430,000
11/1/35 3.0% $100,875 $100,875 $441,750

5/1/36 $240,000 3.0% $100,875 $340,875 $5,190,000
11/1/36 3.0% $97,275 $97,275 $439,550

5/1/37 $245,000 3.0% $97,275 $342,275 $4,945,000
11/1/37 3.0% $93,600 $93,600 $442,200

5/1/38 $255,000 3.0% $93,600 $348,600 $4,690,000
11/1/38 3.0% $89,775 $89,775 $439,550

5/1/39 $260,000 3.0% $89,775 $349,775 $4,430,000
11/1/39 3.0% $85,875 $85,875 $441,750

5/1/40 $270,000 3.0% $85,875 $355,875 $4,160,000
11/1/40 3.0% $81,825 $81,825 $438,650

5/1/41 $275,000 3.0% $81,825 $356,825 $3,885,000
11/1/41 3.0% $77,700 $77,700 $440,400

5/1/42 $285,000 4.0% $77,700 $362,700 $3,600,000
11/1/42 4.0% $72,000 $72,000 $444,000

5/1/43 $300,000 4.0% $72,000 $372,000 $3,300,000
11/1/43 4.0% $66,000 $66,000 $442,000

5/1/44 $310,000 4.0% $66,000 $376,000 $2,990,000
11/1/44 4.0% $59,800 $59,800 $444,600

5/1/45 $325,000 4.0% $59,800 $384,800 $2,665,000
11/1/45 4.0% $53,300 $53,300 $441,600

5/1/46 $335,000 4.0% $53,300 $388,300 $2,330,000
11/1/46 4.0% $46,600 $46,600 $443,200

5/1/47 $350,000 4.0% $46,600 $396,600 $1,980,000
11/1/47 4.0% $39,600 $39,600 $444,200

5/1/48 $365,000 4.0% $39,600 $404,600 $1,615,000




Cordova Palms
Community Development District
Special Assessment Revenue Bonds, Series 2021

Period Interest Debt Annual Debt Bond
Ending Principal Rate Interest Service Service Balance
11/1/48 4.0% $32,300 $32,300 $444,600

5/1/49 $380,000 4.0% $32,300 $412,300 $1,235,000
11/1/49 4.0% $24,700 $24,700 $444,400

5/1/50 $395,000 4.0% $24,700 $419,700 $840,000
11/1/50 4.0% $16,800 $16,800 $443,600

5/1/51 $410,000 4.0% $16,800 $426,800 $430,000
11/1/51 4.0% $8,600 $8,600 $447,200

5/1/52 $430,000 4.0% $8,600 $438,600

$7,815,000 $4,984,640 $12,799,640 $12,799,640




Cordova Palms

Community Development District
Debt Service Fund Series 2022-1

Adopted Actuals Projected Total Approved
Budget as of Next 4 Projected Budget
Description FY 2023 5/31/23 Months 9/30/23 FY 2024
Revenues
Special Assessments* $ - $ - $ - $ - $ 165,000
Interest Income $ 200 $ 4847 $ 1,000 $ 5847 $ 2,000
Carry Forward Surplus $ 175,201 $ 171,013 $ - $ 171,013 $ 72,157
Total Revenues $ 175,401 $ 175,860 $ 1,000 $ 176,860 $ 239,157
Expenditures
Series 2022-1
Interest Expense 11/1 $ 38,806 $ 38806 $ - $ 38806 $ 65,398
Principal Expense 5/1 $ - $ - $ - $ - $ 30,000
Interest Expense 5/1 $ 65,898 §$ 65,398 $ - $ 65,898 $ 65,398
Total Expenditures $ 104,704 $ 104,704 $ - $ 104,704 $ 161,795
Excess Revenues /(Expenditures) $ 70,698 $ 71,157 $ 1,000 $ 72,157 $ 77,362
11/1/24 Interest Payment  $ 65,178
*SERIES 2022 BONDS ARE UNDER CAPITALIZED INTEREST UNTIL 11/1/2023, ASSESSMENTS START FY24
Assessments per unit for FY 2024
Lot Unit NetPer Net
Size Count Unit Assessments
43'SF 137 $500.00 $68,500
53'SF 193 $500.00 $96,500
Total 330
Net Annual Assessment $165,000 |




Cordova Palms
Community Development District
Special Assessment Revenue Bonds, Series 2022-1

Period Interest Debt Annual Debt Bond
Ending Principal Rate Interest Service Service Balance
11/1/23 $65,898 $65,898 $2,325,000
5/1/24 $30,000 4.8% $65,398 $95,898 $161,795 $2,295,000
11/1/24 $65,178 $65,178 $2,295,000
5/1/25 $35,000 4.8% $65,178 $100,178 $165,355 $2,260,000
11/1/25 $64,338 $64,338 $2,260,000
5/1/26 $35,000 4.8% $64,338 $99,338 $163,675 $2,225,000
11/1/26 $63,498 $63,498 $2,225,000
5/1/27 $35,000 4.8% $63,498 $98,498 $161,995 $2,190,000
11/1/27 $62,658 $62,658 $2,190,000
5/1/28 $40,000 5.3% $62,658 $102,658 $165,315 $2,150,000
11/1/28 $61,598 $61,598 $2,150,000
5/1/29 $40,000 5.3% $61,598 $101,598 $163,195 $2,110,000
11/1/29 $60,538 $60,538 $2,110,000
5/1/30 $40,000 5.3% $60,538 $100,538 $161,075 $2,070,000
11/1/30 $59,478 $59,478 $2,070,000
5/1/31 $45,000 5.3% $59,478 $104,478 $163,955 $2,025,000
11/1/31 $58,285 $58,285 $2,025,000
5/1/32 $45,000 5.3% $58,285 $103,285 $161,570 $1,980,000
11/1/32 $57,093 $57,093 $1,980,000
5/1/33 $50,000 5.7% $57,093 $107,093 $164,185 $1,930,000
11/1/33 $55,668 $55,668 $1,930,000
5/1/34 $55,000 5.7% $55,668 $110,668 $166,335 $1,875,000
11/1/34 $54,100 $54,100 $1,875,000
5/1/35 $55,000 5.7% $54,100 $109,100 $163,200 $1,820,000
11/1/35 $52,533 $52,533 $1,820,000
5/1/36 $60,000 5.7% $52,533 $112,533 $165,065 $1,760,000
11/1/36 $50,823 $50,823 $1,760,000
5/1/37 $60,000 5.7% $50,823 $110,823 $161,645 $1,700,000
11/1/37 $49,113 $49,113 $1,700,000
5/1/38 $65,000 5.7% $49,113 $114,113 $163,225 $1,635,000
11/1/38 $47,260 $47,260 $1,635,000
5/1/39 $70,000 5.7% $47,260 $117,260 $164,520 $1,565,000
11/1/39 $45,265 $45,265 $1,565,000
5/1/40 $75,000 5.7% $45,265 $120,265 $165,530 $1,490,000
11/1/40 $43,128 $43,128 $1,490,000
5/1/41 $80,000 5.7% $43,128 $123,128 $166,255 $1,410,000
11/1/41 $40,848 $40,848 $1,410,000
5/1/42 $85,000 5.7% $40,848 $125,848 $166,695 $1,325,000
11/1/42 $38,425 $38,425 $1,325,000
5/1/43 $90,000 5.8% $38,425 $128,425 $166,850 $1,235,000
11/1/43 $35,815 $35,815 $1,235,000
5/1/44 $95,000 5.8% $35,815 $130,815 $166,630 $1,140,000
11/1/44 $33,060 $33,060 $1,140,000
5/1/45 $100,000 5.8% $33,060 $133,060 $166,120 $1,040,000
11/1/45 $30,160 $30,160 $1,040,000
5/1/46 $105,000 5.8% $30,160 $135,160 $165,320 $935,000
11/1/46 $27,115 $27,115 $935,000
5/1/47 $110,000 5.8% $27,115 $137,115 $164,230 $825,000
11/1/47 $23,925 $23,925 $825,000
5/1/48 $120,000 5.8% $23,925 $143,925 $167,850 $705,000
11/1/48 $20,445 $20,445 $705,000
5/1/49 $125,000 5.8% $20,445 $145,445 $165,890 $580,000
11/1/49 $16,820 $16,820 $580,000
5/1/50 $130,000 5.8% $16,820 $146,820 $163,640 $450,000
11/1/50 $13,050 $13,050 $450,000
5/1/51 $140,000 5.8% $13,050 $153,050 $166,100 $310,000
11/1/51 $8,990 $8,990 $310,000
5/1/52 $150,000 5.8% $8,990 $158,990 $167,980 $160,000
11/1/52 $4,640 $4,640 $160,000
5/1/53 $160,000 5.8% $4,640 $164,640 $169,280
$2,325,000 $2,619,475 $4,944,475 $4,944,475

10




Cordova Palms
Community Development District

Debt Service Fund Series 2022-2

Adopted Actuals Projected Total Approved
Budget as of Next 4 Projected Budget
Description FY 2023 5/31/23 Months 9/30/23 FY 2024
Revenues
Special Assessments* $ - $ - $ - $ - $ 491,030
Interest Income $ 200 $ 14,337 $ 2,000 $ 16,337 $ 3,000
Carry Forward Surplus $ 502,866 $ 504,085 $ - $ 504,085 $ 211,796
Total Revenues $ 503,066 $ 518,422 $ 2,000 $ 520422 $ 705,826
Expenditures
Series 2022-2
Interest Expense 11/1 $ 114,386 $ 114,386 $ - $ 114386 $ 194,240
Principal Expense 5/1 $ - $ - $ - $ - $ 100,000
Interest Expense 5/1 $ 194240 §$ 194,240 $ - $ 194240 $ 194,240
Total Expenditures $ 308,626 $ 308,626 $ - $ 308,626 $ 488,480
Excess Revenues/(Expenditures) $ 194,440 $ 209,796 $ 2,000 $ 211,796 $ 217,346
11/1/24 Interest Payment $ 191,990
*SERIES 2022 BONDS ARE UNDER CAPITALIZED INTEREST UNTIL 11/1/2023, ASSESSMENTS START FY24
Assessments per unit for FY 2024
Lot Unit Net Per Net
Size Count Unit Assessments
43'SF 8 $1,660.00 $13,280
53'SF 245 $1,950.00 $477,750
Total 253
Net Annual Assessment $491,030
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Cordova Palms
Community Development District
Special Assessment Revenue Bonds, Series 2022-2

Period Interest Debt Annual Debt Bond
Ending Principal Rate Interest Service Service Balance
11/1/23 $194,240 $194,240 $7,155,000
5/1/24 $100,000 4.5% $194,240 $294,240 $488,480 $7,055,000
11/1/24 $191,990 $191,990 $7,055,000
5/1/25 $105,000 4.5% $191,990 $296,990 $488,980 $6,950,000
11/1/25 $189,628 $189,628 $6,950,000
5/1/26 $110,000 4.5% $189,628 $299,628 $489,255 $6,840,000
11/1/26 $187,153 $187,153 $6,840,000
5/1/27 $115,000 4.5% $187,153 $302,153 $489,305 $6,725,000
11/1/27 $184,565 $184,565 $6,725,000
5/1/28 $120,000 51% $184,565 $304,565 $489,130 $6,605,000
11/1/28 $181,505 $181,505 $6,605,000
5/1/29 $130,000 51% $181,505 $311,505 $493,010 $6,475,000
11/1/29 $178,190 $178,190 $6,475,000
5/1/30 $135,000 51% $178,190 $313,190 $491,380 $6,340,000
11/1/30 $174,748 $174,748 $6,340,000
5/1/31 $145,000 51% $174,748 $319,748 $494,495 $6,195,000
11/1/31 $171,050 $171,050 $6,195,000
5/1/32 $150,000 51% $171,050 $321,050 $492,100 $6,045,000
11/1/32 $167,225 $167,225 $6,045,000
5/1/33 $160,000 5.4% $167,225 $327,225 $494,450 $5,885,000
11/1/33 $162,905 $162,905 $5,885,000
5/1/34 $165,000 5.4% $162,905 $327,905 $490,810 $5,720,000
11/1/34 $158,450 $158,450 $5,720,000
5/1/35 $175,000 5.4% $158,450 $333,450 $491,900 $5,545,000
11/1/35 $153,725 $153,725 $5,545,000
5/1/36 $185,000 5.4% $153,725 $338,725 $492,450 $5,360,000
11/1/36 $148,730 $148,730 $5,360,000
5/1/37 $195,000 5.4% $148,730 $343,730 $492,460 $5,165,000
11/1/37 $143,465 $143,465 $5,165,000
5/1/38 $205,000 5.4% $143,465 $348,465 $491,930 $4,960,000
11/1/38 $137,930 $137,930 $4,960,000
5/1/39 $220,000 5.4% $137,930 $357,930 $495,860 $4,740,000
11/1/39 $131,990 $131,990 $4,740,000
5/1/40 $230,000 5.4% $131,990 $361,990 $493,980 $4,510,000
11/1/40 $125,780 $125,780 $4,510,000
5/1/41 $245,000 5.4% $125,780 $370,780 $496,560 $4,265,000
11/1/41 $119,165 $119,165 $4,265,000
5/1/42 $255,000 5.4% $119,165 $374,165 $493,330 $4,010,000
11/1/42 $112,280 $112,280 $4,010,000
5/1/43 $270,000 5.6% $112,280 $382,280 $494,560 $3,740,000
11/1/43 $104,720 $104,720 $3,740,000
5/1/44 $285,000 5.6% $104,720 $389,720 $494,440 $3,455,000
11/1/44 $96,740 $96,740 $3,455,000
5/1/45 $305,000 5.6% $96,740 $401,740 $498,480 $3,150,000
11/1/45 $88,200 $88,200 $3,150,000
5/1/46 $320,000 5.6% $88,200 $408,200 $496,400 $2,830,000
11/1/46 $79,240 $79,240 $2,830,000
5/1/47 $340,000 5.6% $79,240 $419,240 $498,480 $2,490,000
11/1/47 $69,720 $69,720 $2,490,000
5/1/48 $360,000 5.6% $69,720 $429,720 $499,440 $2,130,000
11/1/48 $59,640 $59,640 $2,130,000
5/1/49 $380,000 5.6% $59,640 $439,640 $499,280 $1,750,000
11/1/49 $49,000 $49,000 $1,750,000
5/1/50 $400,000 5.6% $49,000 $449,000 $498,000 $1,350,000
11/1/50 $37,800 $37,800 $1,350,000
5/1/51 $425,000 5.6% $37,800 $462,800 $500,600 $925,000
11/1/51 $25,900 $25,900 $925,000
5/1/52 $450,000 5.6% $25,900 $475,900 $501,800 $475,000
11/1/52 $13,300 $13,300 $475,000
5/1/53 $475,000 5.6% $13,300 $488,300 $501,600
$7,155,000 $7,677,945 $14,832,945 $14,832,945
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CORDOVA PALMS CDD

REQUISITION SUMMARY

Cordova CDD 2022-1 Bonds-Acquisition and Construction Account 118690
Cordova CDD 2022-2 Bonds-Acquisition and Construction Account 126173

TO BE RATIFIED/APPROVED - July 12, 2023

Date of
Requisition | Req # Payee Reference INVOICE AMOUNT | NOTES
Cordova CDD 2022-1 Bonds-Acquisition and Construction Account 118690 TO BE RATIFIED
$4,677.07 to be paid by BNY Mellon from
Cordova Palms Phase 1 - Western Lots and Connector — Contractor Payment Application the 2022-1 Bonds Acquisition &
6/26/2023| 62 |Vallencourt 2021-39WRET-1 (May 2023) $ 420,838.98 |construction Account 118690,
Remaining balance of $416,161.91 to be
paid by developer funding request.
Cordova CDD 2022-1 Bonds-Acquisition and Construction Account TO BE RATIFIED $ 420,838.98
[ Dareor
Requisition ‘ Reg #‘ Payee Reference INVOICE AMOUNT | NOTES
Cordova CDD 2022-2 Bonds-Acquisition and Construction Account 118690 TO BE RATIFIED
6/19/2023| 29 |ETM Amenity Center and Dog Park (WA#1) Invoice 208712 (May 2023) $ 16,920.00

$151,876.32 - to be paid by BNY Mellon
i X from the Series 2022-2 Bonds.
6/19/2023| 30 |Vallencourt Cordova Palms Phase 1 - Eastern Lots — Contractor Payment Application 2021-39E19RET $ 356,193.62 Acquisition & Construction Account

(May 2023) #126173. Remaining balance of
$204,317.30 to be paid by developer
funding request

Cordova Palms Phase 1 - Western Lots and Connector — Contractor Payment Application R g

6/19/2023| 31 |Vallencourt 2021-39WRET-1 (May 2023) $ VOIDED 6/19/2023 MOVED TO 2022-1
6/22/2023| 32 |Vvallencourt Cordova Palms Phase 2 - Application for Payment 13 (June 2023) $ 236,037.96 |DEVELOPER FUNDED
6/30/2023| 33 |AJ Johns, Inc. Cordova Palms Phase 3 - Contractor Application for Payment No. 23001-05 (June 2023) $ 485,775.59 |DEVELOPER FUNDED

Cordova CDD 2022-2 Bonds-Acquisition and Construction Account TO BE RATIFIED $ 1,094,927.17

Date of
Requisition | Req # Payee Reference INVOICE AMOUNT
| C|ordova CDD 2022-1 Bonds-Acquisition and Construction Account 118690 FOR APPROVAL
Cordova CDD 2022-1 Bonds-Acquisition and Construction Account FOR APPROVAL $ -
Date of
Requisition | Req # Payee Reference INVOICE AMOUNT
Cordova CDD 2022-2 Bonds-Acquisition and Construction Account 118690 FOR APPROVAL
7/12/2023| 34 |ETM Phase 4 Recreation Pond(WA#10) Invoice 208916 (June 2023) $ 2,010.28
7/12/2023| 35 |ETM Amenity Center and Dog Park (WA#1) Invoice 208926 (June 2023) $ 2,715.75
7/12/2023| 36 |ETM Cordova Palms Phase 2 CEI Services (WA#2) Invoice 208952 (June 2023) $ 1,059.67
7/12/2023| 37 |ETM Cordova Palms Phase 3 CEI Services (WA#7) Invoice 208953 (June 2023) $ 7,618.82
7/12/2023| 38 |ETM Cordova Palms Phase 4 - US1 Water Main Corssing (WA#8) Invoice 208954 (June 2023) $ 3,650.00
Cordova CDD 2022-2 Bonds-Acquisition and Construction Account FOR APPROVAL $ 17,054.52

TOTAL REQUISITIONS TO BE RATIFIED/APPROVED July 12,2023 $  1,532,820.67

Cordova Palms CDD Requisition Summary July 12 2023
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ASSETS:

Cash
Prepaid Expenses
Series 2021

Reserve

Revenue

Sinking

Interest

Cap Interest

Acquisition & Construction
Series 2022-1

Reserve

Interest

Cap Interest

Acquisition & Construction
Series 2022-2

Reserve

Interest

Cap Interest

Acquisition & Construction

TOTAL ASSETS

LIABILITIES:

Accounts Payable
Due to Developer
Retainage

FUND BALANCES:
Unrestricted

TOTAL LIABILITIES & FUND EQUITY

Cordova Palms

Community Development District

Combined Balance Sheet
May 31, 2023

Governmental Fund Types

Debt Capital Totals
General Fund Service Projects (Memorandum Only)
$302,030 $302,030
$1,000 $1,000
$220,104 $220,104
$145,041 $145,041
--- $472 --- $472
$390 $390
$1,307 $1,307
$1,090 $1,090
$82,384 $82,384
$189 $189
$70,968 $70,968
$10,845 $10,845
$245,399 $245,399
$557 $557
$209,240 $209,240
$563,896 $563,896
$303,030 $976,050 $575,831 $1,854,910
$1,509 $1,509
$22,631 --- --- $22,631
$410,175 $410,175
$278,890 $976,050 $165,656 $1,420,595
$303,030 $976,050 $575,831 $1,854,910




Cordova Palms
Community Development District

GENERAL FUND

Statement of Revenues & Expenditures
For The Period Ending

May 31,2023
ADOPTED PRORATED BUDGET ACTUAL
Description BUDGET 5/31/23 5/31/23 VARIANCE
REVENUES:
Assessments - Direct Bill $333,018 $333,018 $333,018 $0
[roTaL rREVENUES $333,018 $333,018  $333,018 $0 |
EXPENDITURES:
Admini .
Supervisors Fees $12,000 $8,000 $0 $8,000
FICA Expense $918 $612 $0 $612
Engineering $11,600 $7,733 $5,131 $2,602
Arbitrage $1,200 $800 $0 $800
Attorney $25,000 $16,667 $6,662 $10,005
Annual Audit $3,400 $3,400 $3,500 ($100)
Assessment Administration $5,000 $5,000 $5,000 $0
Trustee Fees $5,000 $5,000 $5,675 ($675)
Dissemination $5,000 $5,000 $5,000 $0
Management Fees $47,250 $31,500 $31,500 $0
Website Maintenance $1,500 $1,000 $1,000 $0
Information Technology $2,250 $1,500 $1,500 $0
Telephone $500 $333 $56 $278
Postage $1,500 $1,000 $166 $834
Insurance $5,625 $5,625 $5,375 $250
Printing & Binding $2,000 $1,333 $179 $1,154
Legal Advertising $2,000 $1,333 $624 $709
Other Current Charges $600 $400 $106 $294
Office Supplies $500 $333 $14 $319
Dues, Licenses & Subscriptions $175 $175 $175 $0
|Total Administrative $133,018 $96,745 $71,665 $25,081 |
Grounds Maintenance
Landscape - Maintenance $80,000 $53,333 $0 $53,333
Landscape - Contingency $5,000 $3,333 $0 $3,333
Landscape - Pond Banks $40,000 $26,667 $0 $26,667
Lake Maintenance $10,000 $6,667 $0 $6,667
Electric $3,000 $2,000 $0 $2,000
Water/Sewer/Irrigation $30,000 $20,000 $0 $20,000
Repairs & Maintenance $10,000 $6,667 $0 $6,667
Irrigation Repairs $10,000 $6,667 $0 $6,667
Pest Control $2,000 $1,333 $0 $1,333
Other Repairs and Maintenance $10,000 $6,667 $0 $6,667
|Total Grounds Maintenance $200,000 $133,333 $0 $133,333 |
[roTaL expENDITURES $333,018 $230,079 $71,665 $158,414 |
[EXCESS REVENUES (EXPENDITURES) ($0) $261,353 |
[FUND BALANCE - Beginning $0 $17,536 |
[FunD BALANCE - Ending $0 $278,890 |




REVENUES
Assessments - Direct Bill

TOTAL REVENUES
EXPENDITURES

Admini .
Supervisors Fees

FICA Expense

Engineering

Arbitrage

Attorney

Annual Audit

Assessment Administration
Trustee Fees
Dissemination
Management Fees

Website Maintenance
Information Technology
Telephone

Postage

Insurance

Printing & Binding

Legal Advertising

Other Current Charges
Office Supplies

Dues, Licenses & Subscriptions

Total Administrative

Grounds Maintenance

Landscape - Maintenance
Landscape - Contingency
Landscape - Pond Banks

Lake Maintenance

Electric
Water/Sewer/Irrigation
Repairs & Maintenance
Irrigation Repairs

Pest Control

Other Repairs and Maintenance

Total Ground Maintenance

TOTAL EXPENDITURES

EXCESS REVENUES (EXPENDITURES)

Cordova Palms
Community Development District
General Fund
Month By Month Income Statement

October November December January February March April May June July August September Total |
$0 $0 $132,435 $66,218 $0 $0 $134,366 $0 $0 $0 $0 $0 $333,018
$0 $0 $132,435 $66,218 $0 $0 $134,366 $0 $0 $0 $0 $0 $333,018 ]
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

$884 $1,118 $325 $1,057 $967 $0 $686 $95 $0 $0 $0 $0 $5,131
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
$1,814 $630 $525 $757 $950 $1,351 $636 $0 $0 $0 $0 $0 $6,662
$0 $0 $0 $0 $0 $0 $0 $3,500 $0 $0 $0 $0 $3,500
$5,000 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $5,000
$0 $0 $5,675 $0 $0 $0 $0 $0 $0 $0 $0 $0 $5,675
$625 $625 $625 $625 $625 $625 $625 $625 $0 $0 $0 $0 $5,000
$3,938 $3,938 $3,938 $3,938 $3,938 $3,938 $3,938 $3,938 $0 $0 $0 $0 $31,500
$125 $125 $125 $125 $125 $125 $125 $125 $0 $0 $0 $0 $1,000
$188 $188 $188 $188 $188 $188 $188 $188 $0 $0 $0 $0 $1,500
$15 $10 $3 $4 $0 $7 $17 $0 $0 $0 $0 $0 $56
$0 $30 $4 $18 $22 $35 $1 $55 $0 $0 $0 $0 $166
$5,375 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $5,375
$27 $57 $4 $0 $22 $45 $2 $21 $0 $0 $0 $0 $179
$99 $83 $83 $83 $92 $0 $91 $92 $0 $0 $0 $0 $624
$32 $37 $37 $0 $0 $0 $0 $0 $0 $0 $0 $0 $106
$3 $5 $0 $0 $0 $0 $0 $7 $0 $0 $0 $0 $14
$175 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $175
$18,298 $6,844 $11,531 $6,795 $6,928 $6,314 $6,308 $8,646 $0 $0 $0 $0 $71,665 I
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 ]
$18,298 $6,844 $11,531 $6,795 $6,928 $6,314 $6,308 $8,646 $0 $0 $0 $0 $71,665 |
($18,298) ($6,844) $120,904 $59,423 ($6,928) ($6,314) $128,057 ($8,646) $0 $0 $0 $0 $261,353 |




Cordova Palms
Community Development District
2021 Debt Service Fund
Statement of Revenues & Expenditures
For The Period Ending
May 31,2023

ADOPTED PRORATED BUDGET ACTUAL

Description BUDGET 5/31/23 5/31/23 VARIANCE
Revenues
Assessments - Direct Bill $438,700 $438,700 $438,700 $0
Interest Income $500 $500 $9,326 $8,826
[Total Revenues $439,200 $439,200 $448,026 $8,826 |
Expenditures
Series 2021
Interest Expense - 11/1 $136,080 $136,080 $136,080 $0
Principal Expense - 5/1 $165,000 $165,000 $165,000 $0
Interest Expence - 5/1 $136,080 $136,080 $136,080 $0
| Total Expenditures $437,160 $437,160 $437,160 $0 |
IExcess Revenues (Expenditures) $2,040 $10,866 I
|Fund Balance - Beginning $136,374 $356,448 |
|Fund Balance - Ending $138,414 $367,314 |
Reserve  $220,104
Revenue $145,041
Sinking  $472
Interest  $390
Cap Interest  $1,307

$367,314




Cordova Palms

Community Development District
2022-1 Debt Service Fund (Phases 1 and 2)
Statement of Revenues & Expenditures
For The Period Ending
May 31,2023

ADOPTED PRORATED BUDGET ACTUAL

Description BUDGET 5/31/23 5/31/23 VARIANCE
Revenues
Special Assessments* $0 $0 $0 $0
Interest Income $200 $200 $4,847 $4,647
[Total Revenues $200 $200 $4,847 $4,647 |
Expenditures
Series 2022-1
Interest Expense - 11/1 $38,806 $38,806 $38,806 $0
Interest Expence - 5/1 $65,898 $65,898 $65,898 $0
[Total Expenditures $104,704 $104,704 $104,704 $0 |
IExcess Revenues (Expenditures) ($104,504) ($99,857) I
IFund Balance - Beginning $170,601 $253,397 I
|Fund Balance - Ending $66,097 $153,541 |
*SERIES 2022 BONDS ARE UNDER CAPITALIZED INTEREST UNTIL 11/1/2023, ASSESSMENTS START FY24
Reserve $82,384
Interest  $189
Cap Interest  $70,968

$153,541




Cordova Palms

Community Development District
2022-2 Debt Service Fund (Phases 3 and 4)
Statement of Revenues & Expenditures
For The Period Ending
May 31,2023

ADOPTED PRORATED BUDGET ACTUAL

Description BUDGET 5/31/23 5/31/23 VARIANCE
Revenues
Special Assessments* $0 $0 $0 $0
Interest Income $200 $200 $14,337 $14,137
[Total Revenues $200 $200 $14,337 $14,137 |
Expenditures
Series 2022-2
Interest Expense - 11/1 $114,386 $114,386 $114,386 $0
Interest Expence - 5/1 $194,240 $194,240 $194,240 $0
[Total Expenditures $308,626 $308,626 $308,626 $0 |
IExcess Revenues (Expenditures) ($308,426) ($294,289) I
IFund Balance - Beginning $502,866 $749,484 I
|Fund Balance - Ending $194,440 $455,195 |
*SERIES 2022 BONDS ARE UNDER CAPITALIZED INTEREST UNTIL 11/1/2023, ASSESSMENTS START FY24
Reserve  $245,399
Interest  $557
Cap Interest  $209,240

$455,195




Cordova Palms

Community Development District
Capital Projects Fund
Statement of Revenues & Expenditures
For The Period Ending

May 31,2023

Series Series Series

2021 2022-1 2022-2
Revenues:
Interest $25 $27,062 $73,599
Total Revenues $25 $27,062 $73,599
Expenditures
Capital Outlay $0 $1,568,022 $3,937,059
Total Expenditures $0 $1,568,022 $3,937,059
Excess Revenues (Expenditures) $25 ($1,540,959) ($3,863,461)
Fund Balance - Begi&ing $1,066 $1,653,966 $3,915,020
Fund Balance - Endinf_; $1,090 $113,006 $51,559




Cordova Palms
Community Development District
Long Term Debt Report

Series 2021 Special Assessment Bonds

Interest Rate:

2.4% - 4.0%

Maturity Date: 5/1/2052
Reserve Fund Definition: 50% MADS
Reserve Fund Requirement: $220,104
Reserve Fund Balance: $220,104
Bonds outstanding- 2/17/2021 $7,980,000
Less: May 1, 2023 (Mandatory) ($165,000)
Current Bonds Outstanding $7,815,000

Series 2022-1 Special Assessment Bonds

Interest Rate:

4.8% - 5.8%

Maturity Date: 5/1/2053
Reserve Fund Definition: 50% MADS
Reserve Fund Requirement: $82,384
Reserve Fund Balance: $82,384
Bonds outstanding- 7/15/2022 $2,325,000
Current Bonds Outstanding $2,325,000

Series 2022-2 Special Assessment Bonds

Interest Rate:

4.5% - 5.6%

Maturity Date: 5/1/2053
Reserve Fund Definition: 50% MADS
Reserve Fund Requirement: $245,399
Reserve Fund Balance: $245,399
Bonds outstanding - 7/15/2022 $7,155,000
Current Bonds Outstanding $7,155,000




CORDOVA PALMS COMMUNITY DEVELOPMENT DISTRICT
Fiscal Year 2023 Assessments Receipts Summary

#O&M UNITS | SERIES 2021 DEBT | SERIES 2022-1 | SERIES 2022-2 Y23 0&M
ASSESSED ASSESSED ASSESSED DEBT ASSESSED | DEBT ASSESSED ASSESSED | TOTAL ASSESSED
DREAM FINDERS 583 438,700.00 B B 264,870.00 703,570.00
AMH DEV 139 - - - 68,148.00 68,148.00
TOTAL DIRECT INVOICES (1) (2) 722 438,700.00 B B 333,018.00 771,718.00
ASSESSED REVENUE TAX ROLL -
TOTAL ASSESSED 722 438,700.00 B B 333,018.00 771,718.00

SERIES 2021 DEBT | SERIES 2022-1 SERIES 2022-2

DUE / RECEIVED BALANCE DUE RECEIVED DEBT RECEIVED | DEBT RECEIVED | O&M RECEIVED | TOTAL RECEIVED
DREAM FINDERS (0.00) 438,700.00 - - 264,870.00 703,570.00
AMH DEV 0.00 - - 68,148.00 68,148.00
TOTAL DIRECT RECEIVED 0.00 438,700.00 - - 333,018.00 771,718.00
TAX ROLL DUE / RECEIVED - - - - - -
TOTAL DUE / RECEIVED 0.00 438,700.00 B B 333,018.00 771,718.00

(1) D/S Direct Assessments are due: 35% due 12/1/22, 4/1/23 and 30% due 9/1/232
(3) Series 2022 Bonds are under capitalized interest until 11/1/2023







Cordova Palms
Community Development District

Check Run Summary
6/1/2023-6/30/2023

| Fund Date Check No. Amount

General Fund
Accounts Payable 6/16/23 96-100 $ 7,404.09

|Total $  7,404.09




AP300R

Yl
*** CHECK DATES 06/01/2023 - 06/30/2023 ***

CHECK VEND#
DATE

6/ 16/ 23 00007

" 6/16/ 23 00001

" 6/16/ 23 00010
"6/ 16/ 23 00009

" 6/16/23 00011

..... INVOCE..... ...EXPENSED TO ..

" 6/01/23 29

6/ 02/ 23 24189

' 5/01/23 5605842 202305 310- 51300- 48000
CA FLORI DA HOLDI NGS, LLC

EAR- TO- DATE ACCOUNTS PAYABLE PREPAI DY COMPUTER
CORDOVA PALMS - GENERAL

BANK A CORDOVA - GENERAL

INVOCE YRMO DPT ACCT# SUB SUBCLASS

5/ 04/ 23 0208045 202304 310-51300-31100
APR ENG NEERI NG SRVCS

6/ 05/ 23 0208750 202305 310-51300-31100
MAY ENG NEERI NG SRVCS

202306 310-51300- 34000
JUN MANAGEMENT FEES

6/01/23 29 202306 310-51300- 35200
JUN WEBSI TE ADM N

6/ 01/ 23 29 202306 310-51300-35100
JUN I NFO TECH

6/ 01/ 23 29 202306 310-51300-31300
JUN DI SSEM AGENT SRVCS

6/ 01/ 23 29 202306 310-51300-51000
OFFI CE SUPPLI ES

6/ 01/ 23 29 202306 310-51300-42000

POSTAGE

6/01/23 29 '~ 202306 310-51300- 42500

6/01/23 29 202306 310-51300- 41000
TELEPHONE

" 202306 310- 51300- 32200

FYE 9/30/ 22 AUDI T

GRAU AND ASSOC!I ATES
5/ 31/ 23 3226037 202304 310-51300-31500

APR GENERAL COUNSEL
KUTAK ROCK LLP

NOTI CE OF MEETI NG 8732572

VENDOR NAME

GOVERNMENTAL MANAGEMENT SERVI CES

ENGLAND, THIMS & M LLER, | NC.

TOTAL FOR BANK A
TOTAL FOR REG STER

CORD CORDOVA PALMS  OKUZMUK

CHECK REG STER

STATUS

RUN

6/ 28/ 23

AMOUNT

686.
95.

PACE 1

25
00
781. 25 000096

.50
.00
.50
.00

.15

.77
.75
.19

4, 899. 86 000097
1, 000. 00 000098
635. 50 000099

92. 48 000100



Cordova Palms Community Development District

c/lo GMS, LLC

Town Center 1 at World Golf Village

475 West Town Place, Suite 114
5t. Augustine, FL 32092

Project 22395.00000

e ——————

Professional Services

Task 01
Professional Personnel

May 04, 2023
Project No:
Invoice No:

22385.00000
0208045

Cordova Palms CDD - 20222023 General Consulting Engmeenng

Semces (WA#HSG)

686.25

$686.25

0.00

$686.25

Hours Rate Amount
Vice President
Wild, Scott 411512023 2.00 260.00 520.00
Adminstrative Support
Blair, Shellay 4{15/2023 1.00 95.00 95.00
Blair, Shelley 4{29/2023 75 95.00 71.25
Totals 3.75 £86.25
Total Labor
Current Prior To-Date
Total Billings 6586.25 5,772.00 6,458.25
Contract Limit 12,000.00
Remaining 5,641.75
Total this Task
Task XP Expenses
Total this Task
Invoice Total this Period
Outstanding Invoices
Number Date Balance
0207588 41612023 1,636.02
Total 1,536.02

England-Thimy & Miller, Inc.

EIIGH‘EEHS'FLNUIERS SURYEYORS GISIlMlDSCAPEAHMEGTS
14725 DG 8L Avgustiae Road v Jachsentrite, Flovis: ¢ OH-645-3465

CA0NE L0000




Cordova Palms Community Development District
clo GMS, LLC - Attn: Daniel Laughlin

Town Genter 1 at World Golf Village

475 West Town Place, Suite 114

St. Augustine, FL 32082

Juna 05, 2023
Prc:Ject No: 223985.00000
lnvmce No: 0208750

Project 2239500000 Cordova Palms GDD - 20222023 General Gonsufting Engineering
Services (WA#8)
Professional Services rendered through May 27,2023 . ___ —
Task 01 Professional Services
Professional Personnel
Hours Rate Amount
Adminstrative Support
Blair, Shelley 51612023 75 95.00 71.25
Blair, Shelley 5/20/2023 25 95.00 2375
Totals 1.00 95.00
Total Labor 85.00
Current Prior To-Date
Total Billings 95,00 6,458.26 6,553.25
Contract Limit 12,000.00
Remaining 5,446.75
Tota! this Task $95.00
Task xP Expenses
Total this Task 0.00
Invoice Total this Period $95:00;
Qutstanding Invoices
Number [iate Balance
0207588 41612023 4,636.02
0208045 5I412023 686.25
Total 222227

England-Thims & Miller. Inc.
HGINEERS * PLAINERS « SURYEYONS » G ¢ LANDSCAPE ARCHITEGTS
14715 G SL AugusTne Road » Jacksonfls, Florida 32258 + S S04 6428550 lat S04 SAFS10S
SAONOLE LE0081E

v st G e e e e

e

.



Governmental Management Services, LLC H

1001 Bradiord Way I nV0lce

Kingston, TN 37763

Invoice #: 29
Invoice Date: 6/1/23
Due Date: 6/1/23

Bill To: Case:

Cordova Palms CDD P.O. Number:

475 West Town Place

Suite 114

St. Augustine, FL 32092
SR S Desc"PflOn i B Hours!Qty S Rate Bl : Amount ;
Management Fees - June 2023 3,987.50|  3,937.50
Website Administration - Juns 2023 125.001~ 125.00
information Technology - June 2023 187.50| 187.50
Dissemination Agent Services - June 2023 625.001 625.00
Office Supplies 0.15 015
Postage 14.77. 14.77
Copies 3.75} 3.7
Telephone 6.19 ] 6.19

Total $4,899.86
Payments/Credits $0.00

Balance Due

$4,899.86




Grau and Associates

951 W. Yamato Road, Suite 280
Boca Raton, FL 33431-
wWw.graucpa.com

Phone: 561-994-8299 Fax: 561-994-5823

Cordova Palms Community Development District
475 West Town FPlace, Suite 114
St. Augustine, FL. 32082

Invoice Nuo. 24189

Date 06/02/2023
SERVICE AMOUNT
Audit FYE 09/30/2022 3 1,000.00
Current Amount Due 3 1.000.00
0-30 31- 860 61-90 a1 -120 Over 120 Balance
1,000.00 0.00 0.00 0.00 0.00 1,000.00

Payment due upon receipt.



KUTAK ROCK LLP : Check Remit To:

Kutak Rock LLP
TALLAHASSEE, FLORIDA PO Box 30057
Telephone 404-222-4600 Ormaha, NE 68103-1157

Facsimile 404-222-4654

Federal 1D 47-0597598

May 31, 2023
Reference: Invoice No. 3226037
Client Matter No. 4823-1
Notification Email: eftgroup@kutakrock.com
Mr. Jim Perry
Cordova Palms CDD
Governmental Management Services - North Florida
Suite 114
475 West Town Place
St. Augustine, FL 32092 Invoice No. 3226037
4823-1
Re:  General Counsel
For Professional Legal Services Rendered
04/01/23 L. Whelan 0.50 192.50 Monitor 2023 legislative session for
legislation pertaining to or affecting
District
04/12/23 W. Haber 0.40 140.00 Prepare for and participate in Board
meeting
04/18/23 W. Haber 0.50 175.00 Review and revise landscape RFP

document and confer with Laughlin
regarding same

04/21/23 K. Jusevitch 0.20 29.00 Prepare budget approval resolution
and correspond with district manager

04/26/23 K. Jusevitch 0.20 29.00 Prepare supervisor term resolution
and correspond with district manager

04/27/23 W. Haber 0.20 70.00 Review and revise resolution
extending terms

TOTAL HOURS 2.00

PRIVILEGED AND CONFIDENTIAL
ATTORNEY-CLIENT COMMUNICATION AND/OR WORK PRODUCT



KUTAK ROCK LLP
Cordova Palms CDD
May 31, 2023
Client Matter No. 4823-1
Invoice No. 3226037

Page 2
TOTAL FOR SERVICES RENDERED $635.50
TOTAL CURRENT AMOUNT DUE 635,50

PRIVILEGED AND CONFIDENTIAL
ATTORNEY-CLIENT COMMUNICATION AND/OR WORK PRODUCT



FLORIDA

Cordova Palms Cdd

762049

4 of1

0005605842

May 1- May 31, 2023

June 20, 2023

$0.00

$0.00

$92.48

Cordova Paims Cdd
475 W, Town PL Ste. 114
Saint Augustine, FL 32002-3649

Byt ittt b P ey b

1-877-736-761

2 or smb@ccc.gannett.com

47-2390983

Legal Entity: Gannett Mediza Carp.

Al funds payable in US dallars,

Terms and Conditlons: Past due accounts are subject to Interest af the
rate of 18% per annum or the maximum legal rate (whichever Is less).
Adveriiser claims for a credit related to rates meorreclly invelced or pald
ust be submitled i wiiling lo Pubfisher within 30 days of the Invoice dale
or the ciaim will be walved. Any credit towards future adveriising must be
used within 30 days of lssuance or the credit wilt be forfelted,

000D7L204300000000000005L05842000092Y48L7175

51123
515/23

Balance Forward
FAYMENT - THANK YOU

$91.12
-$91,42

oy

ge.Ad) g

Start-End Date Order Number

Description

PO Number

Package Cost

5/1/23 8732572

Cordova Palms May Mesting

$92.48

AL it

Cordova Palms Cdd

June 20, 2023

FLORIDA

762049

0005606842

$0.00 $0.00

$0.00

$92.48

CA Florida Holdings, LLC
PO Box 631244
Cincinnati, QH 45263-1244

[ Jwisa

[(ImASTERCARD [ DISCOVER [_} AMEX

- .

Card Number ]
Exp Date /. I CVWV Caode
Signature Date

T

00007L20490000000000000560544200005248L7175

;;,
£
H
i



LOCALI
FLORIDA

PROOF OF PUBLICATION

Cordova Palms Cdd

Cordova Palms Cdd

475 W Town PL# 114

Saint Augustine FL. 32092-3649

STATE OF FLORIDA, COUNTY OF ST JOHNS

The St Augustine Record, a daily newspaper published In St Johns
County, Florida; and of general circulation in St Johns County; and
parsonal knowledge of the facts herein state and that the notice
hereto annexed was Published in said newspapers in the issues
dated or by publication on the newspaper’s websits, if authorized,
on:

05/01/2023

and that the fees charged are legal.
Sworn ta and subscribed before on 05/01/2023

1

Legal Clerk
A AL
Notary, State of WI, County % Eipwﬂ[ g ' Z o

My commiision expires

Publication Cost: $92.48
Order No: 8732572 # of Copies:
Customer No: 762049 1
PO #:
THIS IS NOT AN INVOICE!

Please do not use this form for payntent remitiange,

| MARIAH VERHAGEN
Naotary Public

State of Wisconsin

PO Box 631244 Cincinnati, OH 45263-1244

NOTICE OF MEETING OF THE
BOARD OF SUPERVISORS OF
THE CORDODVA PALMS
COMMUNITY DEVELOPMENT
DISTRICT

The Boord of Suservisors {(“Board™}
of the Cordova Polms Community
Daveiopment District will hold a
reguldr mpeting on Wednesday, May
14, 2023 ot 10:00 aum. i the offices
of Governmentaf  Monggement
Services, LLC, 475 Wesf Town
Place, Swife 114 51, Aupusiine
Florida 32092, The purpgse of the
meefing Is to review monthly fInans
clal reports, staff reports, ond lo
conduct any other bustress that may
come before the Boord, A copy of
the agenda may be oblained from
Goveramantal Monogement
Services, LLC, 475 West Town
Place, Suile 114, 5. Augusline,
Floride 32092, Ph: (904) 94D-5850,
and  emcil  dlaughlin@gmsnf.com
("District Manager's Offfce’’), and
is also avallable on the OistricPs
wabsite,
www.CordovaPaimsChD.com,

The meetins is open fo the public
and will be conducted In occordance
with the provisions of Florida law,
The meeling may be continued to a
date, time, ond place 1o be specified
on the vecord of meeling, There
may he eccaslons when Boord
Supervisors or District Staff will
porticipote by specker telephone.

Any person raqliring speclol occom-
modations of s meefing because
of o disobilfty or physical impalr-
ment shouid contact the District
Manager's Offlce ot least foriy-elght
(48) hours prior fo the meeting. If
you are hearing or speech Impalred,
please contact the Floride Relay
Service by dlaling 7-1-1, or 1-800-955-
8771 {TTY) / 1-B0B-955-877¢ (Vaice),
for oid In confucting the District
Munoager’s Office,

A person who decldes to appeol any
decislon mode by the Boord wilh
respact fo any moatier considered af
the meeling js odvised thai this
stme person will need o record of
the proceedings and thot occord-
Ingly, the person mdy need Yo
ensure that o verbatim record of the
procesdings Is made, incluoding the
Yestimony and evidence upon which
fhe appeat Is to be based.

Denlel Laughlin
District Manager
Puty: 5/1/23; #8732572

Page 1 of 1







Cordova Palms

Community Development District Construction Funding Request #1

July 3,2023
Req.# PAYEE Bonds SE 2022-1 Bonds SE 2022-2
30 Vallencourt Construction Co., Inc. (partial payment) $204,317.30
32 Vallencourt Construction Co., Inc. $236,037.96
62 Vallencourt Construction Co., Inc. (partial payment) $416,161.91

$416,161.91 $440,355.26

$856,517.17

Please make check pavable to:
Cordova Palms CDD

475 W Town Place Suite 114
Saint Augustine, FL 32092

Signature:

Chairman/Vice Chairman

Signature:

Secretary/Asst. Secretary



REQUISITION
(SERIES 2022-2 PROJECT)

Cordova Palms CDD 2022-2 Bonds Acquisition and Construction
(Account #126173)

The undersigned, an Authorized Officer of Cordova Palms Community Development
District (the "District") hereby submits the following requisition for disbursement under
and pursuant to the terms of the Master Trust Indenture between the District and The Bank of
New York Mellon Trust Company, N.A., Jacksonville, Florida, as trustee (the "Trustee"),
dated as of December 1, 2021 (the "Master Indenture"), as amended and supplemented
by the Third Supplemental Indenture from the District to the Trustee, dated as of July 1,
2022 (the Master Indenture as amended and supplemented is hereinafter referred to as
the "Indenture") (all capitalized terms used herein shall have the meaning ascribed to such
term in the Indenture):

(A)  Requisition Number: 30
(B) Name of Payee: Vallencourt Construction Co., Inc.
ACH & Wire Instructions:
Receiving Bank: Synovus Bank
1148 Broadway

Columbus, GA 31901
ABA Routing Number: 061100606
Beneficiary Name: Vallencourt Construction Co, Inc.
449 Center St. Green Cove Springs, FL 32043
Account Number: 1011287909

(@) Amount Payable: $151,876.32 - to be paid by BNY Mellon from the Series 2022-2 Bonds

Acquisition & Construction Account #126173

Remaining balance of $204,317.30 to be paid by developer funding request

(D)  Purpose for which paid or incurred (refer also to specific contract if amount is
due and payable pursuant to a contract involving progress payments, or, state
Costs of Issuance, if applicable): Cordova Palms Phase 1 Eastern Lots —
Application 2021-39E-19RET (May 2023)

(E)  Fund or Account and subaccount, if any, from which disbursement to be made:
Cordova Palms CDD 2022-2 Bonds Acquisition and Construction
(Account #126173)

The undersigned hereby certifies that [obligations in the stated amount set forth above
have been incurred by the District, that each disbursement set forth above is a proper charge
against the Series 2022-2 Acquisition and Construction Account and the subaccount, if any,
referenced above, that each disbursement set forth above was incurred in connection with the
acquisition and construction of the Series 2022-2 Project and each represents a Cost of the Series
2022-2 Project, and has not previously been paid] OR [this requisition is for Costs of Issuance
payable from the Costs of Issuance Account that has not previously been paid].

The undersigned hereby further certifies that there has not been filed with or served upon
the District notice of any lien, right to lien, or attachment upon, or claim affecting the right to
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June 19, 2023
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REQUISITION
(2022-2 Bonds Acquisition and Construction-Account #126173)

The undersigned, an Authorized Officer of Cordova Palms Community Development
District (the "District") hereby submits the following requisition for disbursement under
and pursuant to the terms of the Master Trust Indenture between the District and The Bank of
New York Mellon Trust Company, N.A., Jacksonville, Florida, as trustee (the "Trustee"),
dated as of December 1, 2021 (the "Master Indenture"), as amended and supplemented
by the Third Supplemental Indenture from the District to the Trustee, dated as of July 1,
2022 (the Master Indenture as amended and supplemented is hereinafter referred to as
the "Indenture") (all capitalized terms used herein shall have the meaning ascribed to such

term in the Indenture):
(A)  Requisition Number: 32

(B) Name of Payee:

Vallencourt Construction Co., Inc.
ACH & Wire Instructions:
Receiving Bank: Synovus Bank
1148 Broadway
Columbus, GA 31901
ABA Routing Number: 061100606
Beneficiary Name: Vallencourt Construction Co, Inc.
449 Center St. Green Cove Springs, FL 32043
Account Number: 1011287909

(©)  Amount Payable: $236,037.96 (Amount to be paid by developer funding request)

(D)  Purpose for which paid or incurred (refer also to specific contract if amount is
due and payable pursuant to a contract involving progress payments, or, state
Costs of Issuance, if applicable): Cordova Palms Phase 2 — Application for
Payment 13 (June 2023)

(E) Fund or Account and subaccount, if any, from which disbursement to be made:
2022-2 Bonds Acquisition and Construction-Account #126173)

The undersigned hereby certifies that [obligations in the stated amount set forth above
have been incurred by the District, that each disbursement set forth above is a proper charge
against the Series 2022-2 Acquisition and Construction Account and the subaccount, if any,
referenced above, that each disbursement set forth above was incurred in connection with the
acquisition and construction of the Series 2022-2 Project and each represents a Cost of the Series
2022-2 Project, and has not previously been paid] OR [this requisition is for Costs of Issuance
payable from the Costs of Issuance Account that has not previously been paid].

The undersigned hereby further certifies that there has not been filed with or served upon
the District notice of any lien, right to lien, or attachment upon, or claim affecting the right to
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INVOICE

Date: 06/01/2023 Period To:06/30/2023

To: Cordova Palms Community Development District
14701 Philips Highway, #suite 300 VCC Project #: 202232
Jacksonville, FL 32256 Project #: Cordova Palms Phase 2
Cordova Palms Community ... Subcontract #: 202232
Application #: 13
Attn.:

Project Description: Cordova Palms Phase 2

U.S. Highway 1
Saint Johns, FL
Clearing (Spine) ORIGINAL CONTRACT AMOUNT. $ 6,757,714.28
CHANGE ORDERS TO DATE $ 3,082.85
REVISED CONTRACT AMOUNT $ 6,760,797.13
PERCENTAGE COMPLETE 80.14%
WORK COMPLETE TO DATE $ 5,418,239.57
STORED MATERIALS $ 0.00
TOTAL COMPLETED & STORED. $ 5,418,239.57
LESS RETAINAGE ..ot oo seeess s e $ 285,848.71
TOTAL EARNED LESS RETAINAGE...........cccovn $ 5,132,390.86
LESS PREVIOUS BILLINGS. $ 4,896,352.90
CURRENT DUE $ 236,037.96
Account Summary: Sales Sales
This Period To Date
Gross: 248,460.96 5,418,239.57
Retainage: 12,423.00 285,848.71

Net: 236,037.96 5,132,390.86



APPLICATION AND CERTIFICATE FOR PAYMENT AIA DOCUMENT G702 (Instructions on reverse side) PAGE
TO: Cordova Palms Community Development District PROJECT: Cordova Palms Phase 2 APPLICATION NO: 13 Distribution to:
14701 Philips Highway, #suite 300 [x] OWNER
Jacksonville, FL 32256 PERIOD TO: 06/30/2023 [x] ENGINEER
[ 1] CONTRACTOR
FROM:  Vallencourt Construction Co. Inc. CONTRACTOR'S
449 Center Street PROJECT NO: 202232
Green Cove Springs, FL 32043
CONTRACT DATE: 11/09/2022
IApplication is made for Payment, as shown below, in connection with the Contract.
CHANGE ORDER SUMMARY Continuation Sheet, AIA Document G703, is attached
Change Orders approved in ADDITIONS DEDUCTIONS
previous months by Owner 1. ORIGINAL CONTRACT SUM....ouiiiiiiiieeeee e $ 6,757,714.28
TOTAL $3,082.85 $0.00 2. Net change by Change Orders............... . $ 3,082.85
IApproved this Month 3. CONTRACT SUM TO DATE (LIN€ 1 +-2)..ccciiiieiieieeceeeeeee e $ 6,760,797.13
Number Date Approved 4. TOTAL COMPLETED & STORED TO DATE......ccocoiiiiiiieeniesiecee e $ 5,418,239.57
(Column G on G703)
5. RETAINAGE:
a. 5.28 % of Completed Work $ 285,848.71
(Column D + E on G703)
b. 0.00 % of Stored Materials $ 0.00
(Column F on G703)
Total Retainage (Line 5a + 5b or
TOTALS $0.00 $0.00 Total in Column 1 of G703).....ccccieririiiiierieeeeeeee $ 285,848.71
Net change by Change Orders $3,082.85 6. TOTAL EARNED LESS RETAINAGE:......ccco i $ 5,132,390.86
The undersigned Contractor certifies that to the best of the Contractor's knowledge, (Line 4 Less Line 5 Total)
information and belief the Work covered by this Application for Payment has been 7. LESS PREVIOUS CERTIFICATES FOR
completed in accordance with the Contract Documents, that all amounts have been PAYMENT (Line 6 from prior Certificate)..........cccccoevveneene $ 4,896,352.90
paid by the Contractor for Work for which previous Certificates for Payment shown 8. CURRENT PAYMENT DUE.......coiiiiiiiiiieieeeeee et $ 236,037.96)
issued and payments received form the Owner, and that current payment shown 9. BALANCE TO FINISH, PLUS RETAINAGE $ 1,628,406.27
herein is now due. (Line 3 less Line 6)
CONTRACTOR: Vallencourt Construction Co. Inc. Christian Taylor, Project Manager
By: e Date: 06/19/2023
ENGINEER'S CERTIFICATE FOR PAYMENT AMOUNT CERTIFIED.......oooovooveoiooeessoesssessseeeeseneeesessesssssss s s $  236,037.96
In accordance with the Contract Documents, based on on-site observations and the (Attach explanation if amount certified differs from the amount applied for.)
data comprising the above application, the Engineer certifies to the Owner that to the ENGINEER:
best of the Engineer's knowledge, information and belief the Work has progressed as By: Date:__ June 22, 2023

indicated, the quality of the Work is in accordance with the Contract Documents, and
the Contractor is entitled to payment of the AMOUNT CERTIFIED

This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the
Contractor named herein. Issuance, payment and acceptance of payment are without
prejudice to any rights of the Owner or Contractor under this Contract.

AIA DOCUMENT G702 * APPLICATION AND CERTIFICATE FOR PAYMENT * MAY 1983 EDITION * AIA* @ 1983
THE AMERICAN INSTITUTE OF ARCHITECTS, 1735 NEW YOUR AVENUE, N.W., WASHINGTON D.C. 20006

G702-1986



AIA Document G702, APPLICATION AND CERTIFICATE FOR PAYMENT, containing

Cordova Palms Community Development District

APPLICATION NUMBER:

13

Contractor's signed Certification is attached. Cordova Palms Phase 2 APPLICATION DATE: 06/19/2023
In tabulations below, amounts are stated to the nearest dollar. PERIOD TO: 06/30/2023
Use Column | on Contracts where available retainage for line items may apply. Saint Johns, FL VCC PROJECT #: 202232
A B C D E F G H |
ITEM DESCRIPTION SCHEDULED WORK COMPLETED MATERIALS TOTAL % BALANCE RETAINAGE
NO. OF WORK VALUE PRESENTLY COMPLETED (G+0) TO FINISH
FROM PREVIOUS THIS PERIOD STORED AND STORED (€6)
APPLICATION (NOT IN TO DATE
(D+E) D OR E) (D+E+F)
1 001 General Conditions $11,822.02 $7,832.49 $1,477.33 $0.00 $9,309.82| 78.75% $2,512.20 $463.25
2 002 Bonds & Insurance $6,725.92 $6,725.92 $0.00 $0.00 $6,725.92| 100.00% $0.00 $336.30
3 003 NPDES Permit Compliance $7,998.25 $7,623.25 $125.00 $0.00 $7,748.25| 96.87% $250.00 $387.29
4 004 Surveying $13,062.16 $6,792.33 $3,265.54 $0.00 $10,057.87| 77.00% $3,004.29 $502.50
5 005 As Builts $12,995.18 $0.00 $3,248.80 $0.00 $3,248.80| 25.00% $9,746.38 $162.00
6 007 Maintenance Of Traffic $4,500.62 $2,475.34 $675.09 $0.00 $3,150.43| 70.00% $1,350.19 $158.00
7 008 Demolition $270.20 $0.00 $270.20 $0.00 $270.20| 100.00% $0.00 $14.00
8 011 Earthwork $15,852.00 $3,858.84 $0.00 $0.00 $3,858.84| 24.34% $11,993.16 $193.00
9 012 Grassing $634.50 $0.00 $0.00 $0.00 $0.00[ 0.00% $634.50 $0.00
10 013 Subsoil Stabilization $31,605.60 $31,605.60 $0.00 $0.00 $31,605.60] 100.00% $0.00 $1,581.00
11 014 Base $52,510.40 $45,814.40 $0.00 $0.00 $45,814.40] 87.25% $6,696.00 $2,291.00
12 015 Asphalt Paving $53,263.40 $43,651.40 $0.00 $0.00 $43,651.40] 81.95% $9,612.00 $2,183.00
13 017 Striping & Signs $6,250.86 $0.00 $0.00 $0.00 $0.00[ 0.00% $6,250.86 $0.00
14 018 Curbs $18,076.50 $18,076.50 $0.00 $0.00 $18,076.50| 100.00% $0.00 $904.00
15 020 Sidewalks $7,512.30 $0.00 $0.00 $0.00 $0.00[ 0.00% $7,512.30 $0.00
16 030 Storm Drain $83,945.68 $41,840.96 $0.00 $0.00 $41,840.96| 49.84% $42,104.72 $2,092.00
17 060 Force Main $73,370.37 $70,658.37 $0.00 $0.00 $70,658.37| 96.30% $2,712.00 $3,639.99
18 070 Potable Water Main $102,032.74 $98,343.74 $0.00 $0.00 $98,343.74| 96.38% $3,689.00 $5,654.16
19 100 Electric $50,000.00 $0.00 $0.00 $0.00 $0.00[ 0.00% $50,000.00 $0.00
20 110 Irrigation $33,745.00 $0.00 $0.00 $0.00 $0.00[ 0.00% $33,745.00 $0.00
1 001 General Conditions $91,299.51 $57,518.70 $9,129.95 $0.00 $66,648.65] 73.00% $24,650.86 $3,331.79
2 002 Bonds & Insurance $92,512.68 $92,512.68 $0.00 $0.00 $92,512.68| 100.00% $0.00 $4,625.63
3 003 NPDES Permit Compliance $30,059.40 $25,760.70 $2,373.70 $0.00 $28,134.40] 93.60% $1,925.00 $1,411.24
4 004 Surveying $68,325.14 $30,063.06 $0.00 $0.00 $30,063.06] 44.00% $38,262.08 $1,503.30
5 005 As Builts $54,258.20 $8,138.73 $8,138.73 $0.00 $16,277.46] 30.00% $37,980.74 $814.00
6 011 Earthwork $55,210.78 $0.00 $3,858.84 $0.00 $3,858.84] 6.99% $51,351.94 $193.00
7 012 Grassing $6,896.00 $0.00 $0.00 $0.00 $0.00[ 0.00% $6,896.00 $0.00
8 013 Subsoil Stabilization $177,658.10 $174,677.25 $0.00 $0.00 $174,677.25| 98.32% $2,980.85 $8,735.00
9 014 Base $248,293.55 $176,796.00 $65,725.55 $0.00 $242,521.55| 97.68% $5,772.00 $12,126.00
10 015 Asphalt Paving $219,410.15 $80,219.00 $3,222.45 $0.00 $83,441.45| 38.03% $135,968.70 $4,171.00
11 017 Striping & Signs $16,877.31 $0.00 $0.00 $0.00 $0.00[ 0.00% $16,877.31 $0.00
12 018 Curbs $105,156.28 $105,156.28 $0.00 $0.00 $105,156.28| 100.00% $0.00 $5,258.00
13 020 Sidewalks $24,846.83 $0.00 $0.00 $0.00 $0.00[ 0.00% $24,846.83 $0.00
14 030 Storm Drain $2,132,986.16 $1,937,929.11 $0.00 $0.00 $1,937,929.11| 90.85% $195,057.05 $103,509.11
15 040 Sanitary Sewer $956,100.15 $916,456.21 $29,312.30 $0.00 $945,768.51| 98.92% $10,331.64 $49,019.78




AIA Document G702, APPLICATION AND CERTIFICATE FOR PAYMENT, containing

Cordova Palms Community Development District

APPLICATION NUMBER:

13

Contractor's signed Certification is attached. Cordova Palms Phase 2 APPLICATION DATE: 06/19/2023
In tabulations below, amounts are stated to the nearest dollar. PERIOD TO: 06/30/2023
Use Column | on Contracts where available retainage for line items may apply. Saint Johns, FL VCC PROJECT #: 202232
A B C D E F G H |
ITEM DESCRIPTION SCHEDULED WORK COMPLETED MATERIALS TOTAL % BALANCE RETAINAGE
NO. OF WORK VALUE PRESENTLY COMPLETED (G+C) TO FINISH
FROM PREVIOUS THIS PERIOD STORED AND STORED (€-G)
APPLICATION (NOT IN TO DATE
(D+E) D OR E) (D+E+F)
16 050 Lift Station $574,900.02 $142,893.75 $51,461.38 $0.00 $194,355.13| 33.81% $380,544.89 $9,718.17
17 060 Force Main $115,108.35 $104,572.35 $0.00 $0.00 $104,572.35| 90.85% $10,536.00 $5,617.43
18 070 Potable Water Main $1,094,380.97 $928,702.80 $66,176.10 $0.00 $994,878.90| 90.91% $99,502.07 $55,099.77
19 100 Electric $75,000.00 $0.00 $0.00 $0.00 $0.00 0.00% $75,000.00 $0.00
20 110 Irrigation $32,261.00 $0.00 $0.00 $0.00 $0.00 0.00% $32,261.00 $0.00
ORIGINAL CONTRACT TOTALS $6,757,714.28 $5,166,695.76 $248,460.96 $0.00 $5,415,156.72| 80.13% $1,342,557.56 $285,694.71
CHANGE ORDERS
17 060 Force Main $3,082.85 $3,082.85 $0.00 $0.00 $3,082.85[ 100.00% $0.00 $154.00
$3,082.85 $3,082.85 $0.00 $0.00 $3,082.85(100.00% $0.00 $154.00
TOTAL. > $6,760,797.13 $5,169,778.61 $248,460.96 $0.00 $5,418,239.57| 80.14% $1,342,557.56 $285,848.71




Exhibit "A"
ALLENCOURT Cordova Palms Phase 2
Construction Co. Inc. Schedule of Values
Quantity Quantity 10% Net
Installed/ Installed/ Quantity retaiange on
Materials Last |Materials This| Installed To Total Installed | Total Installed | Total Installed To
Item # Description Quantity Unit Unit Price App. App. Date This Period This Period Date Project Total % Comp.
001 General Conditions
100 | General Conditions 1.00 LS $7,390.91 0.73 0.05 0.78 $369.55 $18.00 $5,764.92 $7,390.91 78.00%|
104.01 | Construction Entrance 1.00 EACH $4,431.11 0.55| 0.25 0.80 $1,107.78 $55.00 $3,544.90 $4,431.11 80.00%
001 General Conditions Totals $1,477.33 $73.00 $9,309.82 $11,822.02 78.75%

002 Bonds & Insurance
201 | Payment & Performance Bonds | 1.00] LS [ $6,725.92 | 1.00] 0.00] 1.00] $0.00] $0.00 | $6,725.92 $6,725.92 100.00%
002 Bonds & Insurance Totals $0.00 $0.00 $6,725.92 $6,725.92 100.00%,

003 NPDES Permit Compliance

300 NPDES Permit Compliance 3.00 MO $870.08 3.00 0.00 3.00 $0.00! 0.00 2,610.24 2,610.24 100.00%

303 Maintain Silt Fence 1310.00 LF $1.25 1010.00 100.00] 1110.00] $125.00 6.00 1,387.50 1,637.50 84.73%

304 NPDES Reporting 3.00 MO $1,250.17 3.00 0.00 3.00 $0.00! 0.00 3,750.51 3,750.51 100.00%
003 NPDES Permit Compliance Totals $125.00 $6.00 $7,748.25 $7,998.25 96.87%
004 Surveying

400 | Surveying 1.00] LS [ $13,062.16] 0.52] 0.25] 0.77] $3,265.54| $163.00 | $10,057.87 | $13,062.16 77.00%
004 Surveying Totals $3,265.54 $163.00 $10,057.87 $13,062.16 77.00%
005 As Builts

500 | Paving and Drainage As Builts 1.00 LS $5,157.88 0.00 0.25 0.25 $1,289.47 $64.00 $1,289.47 $5,157.88 25.00%

500 [, Forcemain, Lift Station, And Sewer As 1.00 LS $7,837.30 0.00 0.25 0.25 $1,959.33 $98.00 $1,959.33 $7,837.30 25.00%
005 As Builts Totals $3,248.80 $162.00 $3,248.80 $12,995.18 25.00%,

007 Maintenance Of Traffic
700 | Maintenance of Traffic (Basic Signs) | 1.00] LS [ $4,500.62 | 0.55] 0.15] 0.70] $675.09] $34.00 | $3,150.43 | $4,500.62 | 70.00%,
007 Maintenance Of Traffic Totals $675.09 $34.00 $3,150.43 $4,500.62 70.00%

008 Demolition
819 | Sawcut Ex. Asphalt [ 35.00] LF [ $7.72] 0.00] 35.00] 35.00] $270.20] $14.00 | $270.20 | $270.20 | 100.00%
008 Demolition Totals $270.20 $14.00 $270.20 $270.20 100.00%,

011 Earthwork

1110 Earthwork Density Testing 1.00 LS $4,375.60 0.00 0.00] 0.00 0.00 0.00 $0.00 4,375.60 0.00%

1118 Final Dressout ROW 5873.00 SY $0.64 0.00 0.00 0.00 0.00 0.00 $0.00 3,758.72 0.00%

1119 Dress Behind Electric Contractor 1.00 LS $7,717.68 0.50 0.00 0.50 0.00 0.00 $3,858.84 7,717.68 50.00%)
011 Earthwork Totals $0.00 $0.00 $3,858.84 $15,852.00 24.34%
012 Grassing

1202 | Site Seed and Mulch 145.00 SY $0.50 0.00 0.00 0.00 $0.00 $0.00 $0.00 $72.50 0.00%

1205 | Right of Way Sod 200.00 SY $2.81 0.00 0.00 0.00 $0.00 $0.00 $0.00 $562.00 0.00%
012 Grassing Totals $0.00 $0.00 $0.00 $634.50 0.00%
013 Subsoil Stabilization

1302 Subgrade for Sidewalk 170.00 SY $3.69 170.00 0.00 170.00 0.00 0.00 $627.30 $627.30 100.00%

1304 Subsoil Stabilization 2360.00 SY $10.23 2360.00 0.00 2360.00 0.00 0.00 $24,142.80 $24,142.80 100.00%

1304 Subsoil Stabilization for MUP 450.00 SY $15.19 450.00 0.00 450.00 0.00 0.00 $6,835.50 $6,835.50 100.00%
013 Subsoil Stabilization Totals $0.00 $0.00 $31,605.60 $31,605.60 100.00%
014 Base

1401 4" Limerock (MUP) 450.00 SY $14.88 0.00 0.00 0.00 $0.00 $0.00 $0.00 $6,696.00 0.00%

1403 8" Limerock (HD) 2060.00 $22.24 2060.00 0.00 2060.00 $0.00 $0.00 $45,814.40 $45,814.40 100.00%

014 Base Totals $0.00 $0.00 $45,814.40 $52,510.40 87.25%

SsY
015 Asphalt Paving
[ 1503 ]" Asphalt Pavement HD SP 9.5 (2nd Liff] 2060.00] sY [ $8.57 | 2060.00] 0.00] 2060.00] $0.00] $0.00 [ $17,654.20 | $17,654.20 | 100.00%)|




1505 _[1 1/2" Asphalt Pavement for MUP (1 Lift 450.00 sy 20.73 0.00 0.00 0.00 0.00 0.00 $0.00 $9,328.50 0.00%)

1505 _[/2" Asphalt Pavement HD SP 12.5 (1st 2060.00 sy 11.36 2060.00 0.00 2060.00 0.00 0.00 $23,401.60 $23,401.60 100.00%

1517 Prime Limerock 2510.00 sy $0.63 2060.00 0.00 2060.00 0.00 0.00 $1,297.80 $1,581.30 82.07%

1518 Tack Coat 2060.00 sy $0.63 2060.00 0.00 2060.00] 0.00 0.00 $1,297.80 $1,297.80 100.00%
015 Asphalt Paving Totals $0.00 $0.00 $43,651.40 $53,263.40 81.95%
017 Striping & Signs

1700 |  Striping & Signs (Collector Road) | 1.00] LS [ $6,250.86 | 0.00] 0.00] 0.00] $0.00] $0.00 | $0.00 | $6,250.86 | 0.00%]
017 Striping & Signs Totals $0.00 $0.00 $0.00 $6,250.86 0.00%
018 Curbs

1805 | 18" City Std. Curb & Gutter [ 1350.00] LF [ $13.39 1350.00] 0.00] 1350.00] $0.00] $0.00 | $18,076.50 $18,076.50 100.00%
018 Curbs Totals $0.00 $0.00 $18,076.50 $18,076.50 100.00%
020 Sidewalks

2000 | Sidewalks [ 1530.00] SF [ $4.91] 0.00] 0.00] 0.00] $0.00] $0.00 | $0.00 | $7,512.30 0.00%
020 Sidewalks Totals $0.00 $0.00 $0.00 $7,512.30
030 Storm Drain

3096 24"x38" Mitered End Section 400  EACH $3,076.55 4.00 0.00 4.00] 0.00 0.00 $12,306.20 12,306.20 100.00%

3249 [x38" ERCP 0-6' Deep (w/12 CY of Flow 164.00 LF $180.09 164.00 0.00 164.00 0.00 0.00 $29,534.76 29,534.76 100.00%

3263 | Roadway Underdrain (Basis of Bid) 1000.00) LF $40.96 0.00 0.00 0.00 0.00 0.00 $0.00 40,960.00 0.00%)

3279 Punch Out Storm Drain 164.00 LF $1.98 0.00 0.00 0.00 $0.00! $0.00 $0.00 $324.72 0.00%)

3280 TV Storm Drain 164.00 LF $5.00 0.00 0.00 0.00 $0.00! $0.00 $0.00 $820.00 0.00%

030 Storm Drain Totals

060 Force Main

$0.00

$0.00

$41,840.96

$83,945.68

49.84%

6015 6" PVC DR 18 Force Main 5.00 LF $35.05 5.00 0.00 5.00 $0.00 $0.00 $175.25 $175.25 100.00%
6016 4" PVC DR 18 Force Main 560.00 LF $22.11 560.00 0.00] 560.00 0.00 0.00 $12,381.60 $12,381.60 100.00%
6025 4" Joint Restraints 12.00 EACH $148.00 12.00 0.00 12.00) 0.00 0.00 $1,776.00 $1,776.00 100.00%
6069 6" Sleeve 1.00 EACH $1,104.19 1.00 0.00 1.00] 0.00 0.00 $1,104.19 $1,104.19 100.00%
6071 Air Rel Valve Ass. 2.00 EACH $4,885.79 2.00 0.00] 2.00] 0.00 0.00 $9,771.58 $9,771.58 100.00%
6072 Air Release Manhole 2.00, EACH $17,854.03 2.00 0.00] 2.00] 0.00 0.00 $35,708.06 $35,708.06 100.00%
6078 4" Plug Valve 1.00 EACH $1,069.97 1.00 0.00 1.00] 0.00 0.00 $1,069.97 $1,069.97 100.00%
6080 Valve Box Installation 1.00 EACH $404.67 1.00 0.00 1.00] 0.00 0.00 $404.67 $404.67 100.00%
6133 4" 11.25 Bend 3.00, EACH $657.71 3.00 0.00] 3.00] 0.00 0.00 $1,973.13 $1,973.13 100.00%
6148 6 x 4" Reducer 1.00) EACH 781.76 1.00 0.00 1.00] 0.00 0.00 781.76 781.76 100.00%
6156 4" Cap 1.00) EACH 418.95 1.00 0.00 1.00] 0.00 0.00 418.95 418.95 100.00%
6162 4" Conflict 1.00, EACH $4,476.64 1.00 0.00] 1.00 0.00 0.00 $4,476.64 $4,476.64 100.00%
6181 Locate Wire Box 1.00 EACH $616.57 1.00 0.00 1.00] 0.00 0.00 $616.57 $616.57 100.00%
6183 Punch Out Force Main 565.00 LF $1.98 0.00 0.00 0.00 0.00) 0.00 $0.00 $1,118.70 0.00%
6185 Locate Wire Test for Force Main 565.00 LF $0.63 0.00 0.00] 0.00 0.00 0.00 $0.00 $355.95 0.00%
6186 Pressure Test for Force Main 565.00 LF $2.19 0.00 0.00 0.00 0.00 0.00 $0.00 $1,237.35 0.00%
060 Force Main Totals $0.00 $0.00 $70,658.37 $73,370.37 96.30%
070 Potable Water Main
7012 12" DR18 PVC Water Main 610.00 LF $106.81 610.00 0.00| 610.00 0.00 0.00 $65,154.10 $65,154.10 100.00%
7015 6" DR18 PVC Water Main 10.00 LF $34.59 10.00 0.00 10.00| 0.00 0.00 $345.90 $345.90 100.00%
7021 12" Joint Restraints 8.00) EACH $418.55 8.00 0.00 8.00 0.00 0.00 3,348.40 3,348.40 100.00%
7089 12" Sleeve 1.00 EACH $1,308.03 1.00 0.00 1.00] 0.00 0.00 1,308.03 1,308.03 100.00%
7098 6" Gate Valve 1.00 EACH $1,940.87 1.00 0.00 1.00 0.00) 0.00 1,940.87 1,940.87 100.00%
7101 Sample Point 2.00, EACH 459.50 2.00 0.00] 2.00] 0.00 0.00 919.00 919.00 100.00%
7102 Locate Wire Box 1.00) EACH 616.57 1.00 0.00 1.00] 0.00 0.00 616.57 616.57 100.00%
7104 Valve Box Installation 1.00) EACH 198.30 1.00 0.00 1.00] 0.00 0.00 198.30 198.30 100.00%
7105 Flushing Hydrant 1.00, EACH 1,763.98 1.00 0.00] 1.00 0.00 0.00 1,763.98 1,763.98 100.00%
7106 Fire Hydrant 1.00) EACH 5,155.28 1.00 0.00 1.00] 0.00 0.00 5,155.28 5,155.28 100.00%
7119 12x 6" Tee 1.00) EACH 1,380.72 1.00 0.00 1.00] 0.00 0.00 1,380.72 1,380.72 100.00%
7154 6" 90 Bend 1.00 EACH $526.77 1.00 0.00] 1.00 0.00 0.00 $526.77 $526.77 100.00%
7169 12" 11.25 Bend 4.00, EACH $1,142.79 4.00 0.00] 4.00 0.00 0.00 $4,571.16 $4,571.16 100.00%
7192 12" Cap 1.00 EACH $670.94 1.00 0.00 1.00] 0.00 0.00 $670.94 $670.94 100.00%
7216 12" Conflict 1.00 EACH $10,443.72 1.00 0.00] 1.00 0.00 0.00 $10,443.72 $10,443.72 100.00%
7246 Punch Out for Water Main 620.00 LF $2.19 0.00 0.00] 0.00] 0.00 0.00 $0.00 $1,357.80 0.00%
7248 Flushing & BT's for Water Main 620.00 LF $0.99 0.00 0.00 0.00 0.00 0.00 $0.00 $613.80 0.00%
7249 Locate Wire Test For Water Main 620.00 LF $0.58 0.00 0.00 0.00 0.00 0.00 $0.00 $359.60 0.00%




[[7250 | Pressure Test for Water Main [ 620.00] LF [ $2.19] 0.00] 0.00] 0.00] $0.00] $0.00 | $0.00] $1,357.80 | 0.00%]

070 Potable Water Main Totals $0.00 $0.00 $98,343.74 $102,032.74 96.38%
100 Electric
10000 | Electric (Allowance) [ 1.00] LS [ $50,000.00] 0.00] 0.00] 0.00] $0.00] $0.00 | $0.00 | $50,000.00 |
100 Electric Totals $0.00 $0.00 $0.00 $50,000.00
110 Irrigation
11001.03 2.5" Sleeves (Basis of Bid) 500.00 LF 18.97 0.00 0.00 0.00 0.00 0.00 $0.00 $9,485.00
1001.03 3" Sleeves (Basis of Bid) 200.00 LF 23.10 0.00 0.00 0.00 0.00 0.00 0.00 $4,620.00
11001.04 4" Sleeves (Basis of Bid) 250.00 LF 29.18 0.00 0.00 0.00 0.00 0.00 0.00 $7,295.00
11001.0 6" Sleeves (Basis of Bid) 250.00 LF 49.38 0.00 0.00 0.00 0.00 0.00 0.00 $12,345.00
110 Irrigation Totals $0.00 $0.00 $0.00 $33,745.00 0.00%

001 General Conditions

100 | General Conditions [ 1.00] LS [ $91,299.51 | 0.63] 0.10] 0.73] $9,129.95| $457.00 | $66,648.65 | $91,299.51 | 73.00%
001 General Conditions Totals $9,129.95 $457.00 $66,648.65 $91,299.51

002 Bonds & Insurance
201 | Payment & Performance Bonds [ 1.00] LS [ $92,512.68 | 1.00] 0.00] 1.00] $0.00] $0.00 | $92,512.68 | $92,512.68 | 100.00%)
002 Bonds & Insurance Totals $0.00 $0.00 $92,512.68 $92,512.68 100.00%

003 NPDES Permit Compliance

300 NPDES Permit Compliance 12.00 MO $873.58 11.00 1.00 12.00] $873.58 $44.00 $10,482.96 $10,482.96 100.00%)
303 Maintain Silt Fence 7260.00 LF $1.25 5220.00 500.00 5720.00 $625.00 $31.00 $7,150.00 $9,075.00 78.79%
304 NPDES Reporting 12.00 MO $875.12 11.00 1.00 12.00) $875.12 $44.00 $10,501.44 $10,501.44 100.00%
003 NPDES Permit Compliance Totals $2,373.70 $119.00 $28,134.40 $30,059.40 93.60%

004 Surveying

400 | Surveying [ 1.00] LS [ $68,325.14 | 0.44] 0.00] 0.44] $0.00] $0.00 | $30,063.06 | $68,325.14 | 44.00%
004 Surveying Totals $0.00 $0.00 $30,063.06 $68,325.14 44.00%
005 As Builts

500 Paving and Drainage As Builts 1.00 LS $21,435.34 0.15] 0.15) 0.30] $3,215.30 $161.00 $6,430.60 $21,435.34 30.00%

500 |, Forcemain, Lift Station, And Sewer As| 1.00 LS $32,822.86 0.15] 0.15) 0.30] $4,923.43 $246.00 $9,846.86 $32,822.86 30.00%

005 As Builts Totals $8,138.73 $407.00 $16,277.46 $54,258.20 30.00%

011 Earthwork

1110 Earthwork Density Testing 1.00 LS $33,754.62 0.00 0.00] 0.00] 0.00 0.00 0.00 $33,754.62 0.00%]

1115 Fine Grade Lots 1500.00 SY $0.74 0.00 0.00 0.00 0.00 0.00 0.00 $1,110.00 0.00%

1118 Final Dressout ROW 19732.00 SY $0.64 0.00 0.00 0.00 0.00 0.00 0.00 $12,628.48 0.00%

1119 Dress Behind Electric Contractor 1.00, LS $7,717.68 0.00 0.50 0.50 $3,858.84 $193.00 $3,858.84 $7,717.68 50.00%]
011 Earthwork Totals $3,858.84 $193.00 $3,858.84 $55,210.78 6.99%
012 Grassing

1202 Site Seed and Mulch 5362.00 SY 0.50 0.00 0.00 0.00 0.00 0.00 0.00 2,681.00 0.00%

1205 Right of Way Sod 1500.00 SY 2.81 0.00 0.00 0.00 0.00 0.00 0.00 4,215.00 0.00%

012 Grassing Totals $0.00 $0.00 $0.00 $6,896.00 0.00%

013 Subsoil Stabilization

1302 Subgrade for Sidewalk 285.00 sy $3.69 0.00 0.00 0.00 $0.00 $0.00 $0.00 $1,051.65 0.00%

1303 12" Compacted Subgrade 260.00 SY §7.42 0.00 0.00 0.00 $0.00 $0.00 $0.00 $1,929.20 0.00%

1304 Subsoil Stabilization 17075.00 SY $10.23 17075.00 0.00 17075.00] $0.00 $0.00 $174,677.25 $174,677.25 100.00%
013 Subsoil Stabilization Totals $0.00 $0.00 $174,677.25 $177,658.10 98.32%
014 Base

1402 | 6" Limerock (LD) 14815.00 SY $16.37 10800.00 4015.00 14815.00] $65,725.55 $3,286.00 $242,521.55 $242,521.55 100.00%

1407 [Crushed Concrete Base (Stabalized Ard 260.00 SY $22.20 0.00 0.00] 0.00] $0.00 $0.00 $0.00 $5,772.00 0.00%)

014 Base Totals $65,725.55 $3,286.00 $242,521.55 $248,293.55 97.68%

015 Asphalt Paving
1502 (4" Asphalt Pavement LD SP 9.5 (2nd Lif 14815.00 SY $5.91 0.00 0.00 0.00 0.00 0.00 $0.00 $87,556.65 0.00%
1503 |" Asphalt Pavement LD SP 12.5 (1st Lif] 14815.00 SY $7.64 9700.00 0.00 9700.00 0.00 0.00 $74,108.00 $113,186.60 65.47%)
1517 Prime Limerock 14815.00 SY $0.63 9700.00 5115.00 14815.00) $3,222.45 $161.00 $9,333.45 $9,333.45 100.00%




[[1518 ] Tack Coat 14815.00] SY [ $0.63] 0.00] 0.00] 0.00] $0.00] $0.00 | $0.00 | $9,333.45] 0.00%|
015 Asphalt Paving Totals $3,222.45 $161.00 $83,441.45 $219,410.15 38.03%
017 Striping & Signs
1700 | Striping & Signs (Main Site) 1.00] LS [ $16,877.31] 0.00] 0.00] 0.00] $0.00] $0.00 | $0.00 | $16,877.31] 0.00%
017 Striping & Signs Totals $0.00 $0.00 $0.00 $16,877.31
018 Curbs
1804 | 18" Miami Curb & Gutter 10076.00 LF $10.33 10076.00 0.00 10076.00] $0.00 $0.00 $104,085.08 $104,085.08 100.00%
1805 | 18" City Std. Curb & Gutter 80.00 LF $13.39 80.00] 0.00] 80.00] $0.00] $0.00 $1,071.20 $1,071.20 100.00%
018 Curbs Totals $0.00 $0.00 $105,156.28 $105,156.28 100.00%)
020 Sidewalks
2000 Sidewalks 2565.00) SF $4.91 0.00 0.00 0.00 0.00 0.00 0.00 $12,594.15 0.00%
2005 A.D.A. Handicap Ramps 16.000  EACH $250.03 0.00 0.00 0.00 0.00 0.00 0.00 $4,000.48 0.00%
2006 A.D.A. Mats 220.00 SF $37.51 0.00 0.00 0.00 0.00 0.00 0.00 $8,252.20 0.00%)
020 Sidewalks Totals $0.00 $0.00 $0.00 $24,846.83 0.00%
030 Storm Drain
3003 Dewater Storm Drain 3891.00 LF $20.15 3891.00 0.00 3891.00] 0.00 0.00 $78,403.65 $78,403.65 100.00%)
3026 Curb Inlet 0-6' Deep 20.00  EACH $4,173.55 20.00] 0.00] 20.00 0.00 0.00 $83,471.00 $83,471.00 100.00%
3027 Curb Inlet 6-8' Deep 1.00]  EACH $5,094.59 1.00 0.00] 1.00 0.00 0.00 $5,094.59 $5,094.59 100.00%
3028 Curb Inlet 8-10' Deep 5000  EACH 6,129.49 5.00 0.00] 5.00] 0.00 0.00 30,647.45 30,647.45 100.00%
3030 Curb Inlet 12-14' Deep 4.000  EACH 9,608.03 4.00 0.00 4.00] 0.00 0.00 38,432.12 38,432.12 100.00%
3040 Dbl. Curb Inlet 0-6' Deep 2.000  EACH 6,693.00 2.00 0.00 2.00 0.00 0.00 13,386.00 13,386.00 100.00%
3041 Dbl. Curb Inlet 6-8' Deep 1.00f  EACH $9,793.10 1.00 0.00] 1.00 0.00 0.00 $9,793.10 $9,793.10 100.00%
3043 Dbl. Curb Inlet 10-12' Deep 1.00]  EACH $12,816.68 1.00 0.00 1.00] 0.00 0.00 $12,816.68 $12,816.68 100.00%
3055 Btructure 6-8' Deep (Mod "H") Heavy Lift 2.000  EACH $18,265.37 2.00 0.00 2.00] 0.00 0.00 $36,530.74 $36,530.74 100.00%
3061 'Storm Manhole 0-6' Deep 1.00  EACH $4,116.49 1.00 0.00] 1.00 0.00 0.00 $4,116.49 $4,116.49 100.00%
3063 Storm Manhole 8-10' Deep 8.000  EACH 10,410.36 8.00 0.00] 8.00) 0.00 0.00 83,282.88 83,282.88 100.00%
3064 Storm Manhole 10-12' Deep 3.000  EACH 10,456.53 3.00 0.00 3.00 0.00 0.00 31,369.59 31,369.59 100.00%)
3065 Storm Manhole 12-14' Deep 1.00f  EACH 13,961.03 1.00 0.00] 1.00 0.00 0.00 13,961.03 13,961.03 100.00%
3075 Storm Top Adjustments 51.00f  EACH $508.96 51.00 0.00] 51.00 0.00 0.00 25,956.96 25,956.96 100.00%
3076 Storm Inverts 51.000  EACH $629.35 0.00 0.00 0.00] 0.00 0.00 $0.00 32,096.85 0.00%)
3077 Underdrain Stubs from Inlets 1360.00 LF $44.58 0.00 0.00] 0.00 0.00 0.00 $0.00 60,628.80 0.00%)
3087 30" Mitered End Section 4.00  EACH $2,045.76 4.00 0.00] 4.00 0.00 0.00 $8,183.04 $8,183.04 100.00%
3089.1| 42" Index 272 Mitered End Section 3.000  EACH $5,472.88 3.00 0.00 3.00 0.00 0.00 16,418.64 16,418.64 100.00%)
099.1 (2[ 48"x76" Index 272 Mitered End Section 2.000  EACH $11,019.84 2.00 0.00 2.00 0.00 0.00 22,039.68 22,039.68 100.00%
3184 15" RCP 0-6' Deep 314.00 LF 91.77 314.00 0.00] 314.00] 0.00 0.00 28,815.78 28,815.78 100.00%
3191 18" RCP 0-6' Deep 253.00 LF 92.22 253.00 0.00 253.00 0.00 0.00 23,331.66 23,331.66 100.00%
3192 18" RCP 6-8' Deep 44.00 LF 81.85 44.00 0.00 44.00 0.00 0.00 $3,601.40 $3,601.40 100.00%
3198 24" RCP 0-6' Deep 526.00 LF 99.79 526.00 0.00 526.00 0.00 0.00 52,489.54 52,489.54 100.00%
3200 24" RCP 8-10' Deep 310.00 LF 106.07 310.00 0.00 310.00 0.00 0.00 32,881.70 32,881.70 100.00%
3205 30" RCP 0-6' Deep 366.00 LF 129.47 366.00 0.00 366.00 0.00 0.00 47,386.02 47,386.02 100.00%
3206 30" RCP 6-8' Deep 22.00 LF 173.26 22.00] 0.00 22.00 0.00 0.00 $3,811.72 $3,811.72 100.00%
3207 30" RCP 8-10' Deep 440.00 LF 139.87 440.00 0.00 440.00, 0.00 0.00 61,542.80 61,542.80 100.00%
3214 36" RCP 8-10' Deep 386.00 LF 181.30 386.00 0.00 386.00 0.00 0.00 69,981.80 69,981.80 100.00%
3216 36" RCP 12-14' Deep 145.00 LF 192.03 145.00 0.00 145.00] 0.00 0.00 27,844.35 27,844.35 100.00%,
3222 42" RCP 10-12' Deep 377.00 LF 218.63 377.00 0.00 377.00 0.00 0.00 82,423.51 82,423.51 100.00%)
3223 42" RCP 12-14' Deep 463.00 LF 231.35 463.00 0.00 463.00 0.00 0.00 $107,115.05 $107,115.05 100.00%
32522 48"x76" ERCP 10-12' Deep 418.00) LF 494.72 418.00) 0.00] 418.00 0.00 0.00 $206,792.96 $206,792.96 100.00%
3252.2 48"x76" ERCP 6-8' Deep 283.00 LF 507.94 283.00) 0.00] 283.00] 0.00 0.00 $143,747.02 $143,747.02 100.00%
32522 48"x76" ERCP 8-10' Deep 1003.00 LF 529.48 1003.00 0.00 1003.00 0.00 0.00 $531,068.44 $531,068.44 100.00%
3258 Rip Rap 15.00 TON 236.56 0.00 0.00 0.00] 0.00 0.00 $0.00 $3,548.40 0.00%)
3260 42" RCP Plug 1.00f  EACH $1,191.72 1.00 0.00] 1.00 0.00 0.00 $1,191.72 $1,191.72 100.00%
3263 | Roadway Underdrain (Basis of Bid) 1500.00 LF $40.96 0.00 0.00 0.00 0.00 0.00 $0.00 $61,440.00 0.00%
3279 Punch Out Storm Drain 5350.00 LF $1.98 0.00 0.00 0.00] 0.00 0.00 $0.00 $10,593.00 0.00%)
3280 TV Storm Drain 5350.00 LF $5.00 0.00 0.00] 0.00] $0.00] $0.00 $0.00 $26,750.00 0.00%]
030 Storm Drain Totals $0.00 $0.00 $1,937,929.11|  $2,132,986.16 90.85%
040 Sanitary Sewer
4003 Dewater Gravity Sewer 3841.00 LF $20.84 3841.00 0.00] 3841.00 0.00] 0.00 $80,046.44 $80,046.44 100.00%
4004 Drop Bowl Assmbly 400l EACH $1,119.46 4.00 0.00 4.00] 0.00 0.00 $4,477.84 $4,477.84 100.00%
4014 Type A Manhole 0-6' Deep 11.000  EACH $7,185.71 11.00 0.00 11.00] 0.00 0.00 $79,042.81 $79,042.81 100.00%




4015 Type A Manhole 6-8' deep 4.00 EACH $8,183.05 4.00 0.00] 4.00 0.00 0.00 32,732.20 32,732.20 100.00%
4016 Type A Manhole 8-10' deep 3.00 EACH 10,004.23 3.00 0.00] 3.00] 0.00 0.00 30,012.69 30,012.69 100.00%
4017 Type A Manhole 10-12' deep 3.00 EACH 11,990.55 3.00 0.00] 3.00] 0.00 0.00 35,971.65 35,971.65 100.00%
4018 Type A Manhole 12-14' deep 4.00 EACH 13,367.85 4.00 0.00] 4.00 0.00 0.00 53,471.40 53,471.40 100.00%
4037 Drop Manhole 10-12' deep 2.00 EACH 13,310.94 2.00 0.00] 2.00 0.00 0.00 26,621.88 26,621.88 100.00%
4038 Drop Manhole 12-14' deep 1.00 EACH 14,327.46 1.00 0.00] 1.00 0.00 0.00 14,327.46 14,327.46 100.00%
4057 | Fiberglass Lined Manhole 12-14' deep 1.00 EACH $20,199.16 1.00 0.00] 1.00 $0.00 $0.00 $20,199.16 $20,199.16 100.00%
4068 Manhole Top Out 29.00 EACH 322.23 19.00 10.00] 29.00] $3,222.30 $161.00 $9,344.67 $9,344.67 100.00%
4069 Pour Inverts 29.00) EACH 297.54 29.00 0.00 29.00 0.00 0.00 $8,628.66 $8,628.66 100.00%
4111 | 26 Sewer Main 0-6' Deep (w/ 5 CY of FI| 1377.00 LF 47.41 1377.00 0.00] 1377.00 0.00 0.00 65,283.57 65,283.57 100.00%
4112 8" SDR 26 Sewer Main 6-8' Deep 1275.00 LF 49.51 1275.00 0.00] 1275.00 0.00 0.00 63,125.25 63,125.25 100.00%
4113 8" SDR 26 Sewer Main 8-10' Deep 1140.00 LF 54.61 1140.00 0.00] 1140.00 0.00 0.00 62,255.40 62,255.40 100.00%
4114 P6 Sewer Main 10-12' Deep (w/ 5 CY of 517.00 LF 64.96 517.00 0.00] 517.00 0.00 0.00 33,584.32 33,584.32 100.00%
4115 | 8" SDR 26 Sewer Main 12-14' Deep 909.00 LF 70.67 909.00 0.00 909.00 0.00 0.00 64,239.03 64,239.03 100.00%
4144 Punch Out Sewer 5218.00 LF $1.98 0.00 0.00] 0.00 0.00 0.00 $0.00 10,331.64 0.00%)
4145 Sewer Services 144.00 EACH $1,641.07 144.00 0.00] 144.00 0.00 0.00 $236,314.08 $236,314.08 100.00%
4146 TV Test Sewer Main 5218.00 LF $5.00 0.00 5218.00 5218.00 $26,090.00 $1,305.00 $26,090.00 $26,090.00 100.00%

040 Sanitary Sewer Totals $29,312.30 $1,466.00 $945,768.51 $956,100.15 98.92%

050 Lift Station
5001 Telemtry Fee For COSA 1.00, LS $20,315.28 0.00 0.00 0.00 $0.00 $0.00 $0.00 $20,315.28 0.00%
5003 Dewater Lift Station 1.00 LS $39,970.98 1.00 0.00 1.00] $0.00 $0.00 $39,970.99 $39,970.98 100.00%
5016 plass Lined Lift Station 20-22' With Pony 1.00, EACH $514,613.76 0.20 0.10 0.30 $51,461.38 $2,573.00 $154,384.14 $514,613.76 30.00%|

050 Lift Station Totals $51,461.38 $2,573.00 $194,355.13 $574,900.02 33.81%

060 Force Main

6016 4" PVC DR 18 Force Main 2195.00 LF $22.11 2195.00 0.00 2195.00 $0.00 $0.00 $48,531.45 $48,531.45 100.00%
6025 4" Joint Restraints 22.00) EACH $148.00 22.00 0.00 22.00] $0.00 $0.00 $3,256.00 $3,256.00 100.00%
6071 Air Rel Valve Ass. 1.00 EACH $4,885.79 1.00 0.00] 1.00] 0.00 0.00 $4,885.79 $4,885.79 100.00%
6072 Air Release Manhole 1.00, EACH $17,854.03 1.00 0.00] 1.00 0.00 0.00 $17,854.03 $17,854.03 100.00%
6078 4" Check Valve 1.00 EACH $1,069.97 1.00 0.00 1.00] 0.00 0.00 $1,069.97 $1,069.97 100.00%
6078 4" Plug Valve 7.00) EACH $1,069.97 7.00 0.00] 7.00] 0.00 0.00 $7,489.79 $7,489.79 100.00%
6080 Valve Box Installation 8.00) EACH $404.67 8.00 0.00] 8.00] 0.00 0.00 $3,237.36 $3,237.36 100.00%
6108 4x4" Tee 1.00) EACH 816.40 1.00 0.00 1.00 0.00 0.00 $816.40 $816.40 100.00%
6115 4" 90 Bend 4.00) EACH 699.52 4.00 0.00 4.00 0.00 0.00 $2,798.08 $2,798.08 100.00%
6121 4" 45 Bend 2.00, EACH $669.41 2.00 0.00] 2.00] 0.00 0.00 $1,338.82 $1,338.82 100.00%
6127 4" 22.5 Bend 1.00) EACH 664.39 1.00 0.00 1.00 0.00 0.00 $664.39 $664.39 100.00%
6133 4" 11.25 Bend 13.00) EACH 657.71 13.00 0.00 13.00] 0.00 0.00 $8,550.23 $8,550.23 100.00%
6162 4" Conflict 1.00, EACH $4,080.04 1.00 0.00] 1.00 0.00 0.00 $4,080.04 4,080.04 100.00%
6183 Punch Out Force Main 2195.00 LF 1.98 0.00 0.00 0.00 0.00 0.00 $0.00 4,346.10 0.00%
6185 Locate Wire Test for Force Main 2195.00 LF 0.63 0.00 0.00 0.00 0.00 0.00 $0.00 1,382.85 0.00%
6186 Pressure Test for Force Main 2195.00 LF 2.19 0.00 0.00 0.00 0.00 0.00 $0.00 $4,807.05 0.00%
060 Force Main Totals $0.00 $0.00 $104,572.35 $115,108.35 90.85%
070 Potable Water Main
7012 12" DR18 PVC Water Main 2170.00 LF $106.81 2170.00 0.00 2170.00 0.00 0.00 231,777.70 231,777.70 100.00%
7014 8" DR18 PVC Water Main 2970.00 LF 54.65 2970.00 0.00 2970.00 0.00 0.00 162,310.50 162,310.50 100.00%
7015 6" DR18 PVC Water Main 110.00 LF 34.59 110.00 0.00 110.00 0.00 0.00 $3,804.90 $3,804.90 100.00%
7016 4" DR18 PVC Water Main 370.00 LF 20.13 370.00 0.00 370.00 0.00 0.00 $7,448.10 $7,448.10 100.00%
7017 NC Water Main (Sleeves for Road Cross 2155.00 LF $7.98 2155.00 0.00 2155.00 0.00 0.00 $17,196.90 $17,196.90 100.00%
7021 12" Joint Restraints 78.00] EACH $418.55 78.00 0.00| 78.00 0.00 0.00 $32,646.90 $32,646.90 100.00%
7023 8" Joint Restraints 60.00] EACH $246.21 60.00 0.00] 60.00| 0.00 0.00 $14,772.60 $14,772.60 100.00%
7025 4" Joint Restraints 4.00 EACH $167.99 4.00 0.00| 4.00] 0.00 0.00 $671.96 $671.96 100.00%
7089 12" Sleeve 1.00, EACH $1,308.03 1.00 0.00| 1.00] 0.00 0.00 $1,308.03 $1,308.03 100.00%
7095 12" Gate Valve 8.00) EACH 5,475.86 8.00 0.00] 8.00] 0.00 0.00 43,806.88 43,806.88 100.00%
7097 8" Gate Valve 10.00) EACH 2,896.00 10.00 0.00 10.00| 0.00 0.00 28,960.00 28,960.00 100.00%
7098 6" Gate Valve 11.00) EACH 1,940.87 11.00 0.00 11.00] 0.00 0.00 21,349.57 21,349.57 100.00%
7101 Sample Point 7.00 EACH $459.50 7.00 0.00] 7.00] $0.00 $0.00 3,216.50 $3,216.50 100.00%
7102 Locate Wire Box 11.00, EACH 616.57 11.00 0.00] 11.00] $0.00 $0.00 6,782.27 6,782.27 100.00%
7104 Valve Box Installation 29.00] EACH 198.30 9.57| 10.00 19.57| $1,983.00 $99.00 3,880.73 5,750.70 67.48%
7105 Flushing Hydrant 3.00) EACH 1,763.98 3.00 0.00 3.00 0.00 0.00 $5,291.94 $5,291.94 100.00%
7106 Fire Hydrant 11.00, EACH 5,155.28 11.00 0.00] 11.00) 0.00 0.00 $56,708.08 $56,708.08 100.00%
7116 12x 12" Tee 2.00) EACH 2,037.61 2.00 0.00 2.00| 0.00 0.00 $4,075.22 $4,075.22 100.00%
7118 12x 8" Tee 3.00) EACH 1,611.69 3.00 0.00 3.00] 0.00 0.00 $4,835.07 $4,835.07 100.00%




7119 12 x 6" Tee 4.00, EACH 1,380.72 4.00 0.00 4.00] 0.00 0.00 $5,522.88 $5,522.88 100.00%
7132 8x8" Tee 3.00 EACH 1,061.41 3.00 0.00] 3.00 0.00 0.00 $3,184.23 $3,184.23 100.00%
7133 8 x6" Tee 7.00) EACH $861.01 7.00 0.00 7.00 0.00 0.00 $6,027.07 $6,027.07 100.00%
7154 6" 90 Bend 11.00 EACH $526.77 11.00 0.00 11.00] 0.00 0.00 $5,794.47 $5,794.47 100.00%
7157 12" 45 Bend 8.00) EACH $1,224.57 8.00 0.00 8.00 0.00 0.00 $9,796.56 $9,796.56 100.00%
7159 8" 45 Bend 8.00) EACH $662.74 8.00 0.00 8.00 0.00 0.00 $5,301.92 $5,301.92 100.00%
7163 12" 22.5 Bend 3.00, EACH $1,167.57 3.00 0.00 3.00 0.00 0.00 $3,502.71 $3,502.71 100.00%
7165 8" 22.5 Bend 8.00) EACH $657.78 8.00 0.00 8.00 0.00 0.00 5,262.24 5,262.24 100.00%
7167 4" 22.5 Bend 5.00) EACH $384.77 5.00 0.00 5.00 0.00 0.00 1,923.85 1,923.85 100.00%
7169 12" 11.25 Bend 8.00) EACH $1,142.79 8.00 0.00 8.00 0.00 0.00 $9,142.32 $9,142.32 100.00%
7171 8" 11.25 Bend 4.00 EACH $638.77 4.00 0.00] 4.00) 0.00 0.00 $2,555.08 $2,555.08 100.00%
7181 12x8" Reducer 1.00, EACH $891.20 1.00 0.00 1.00] 0.00 0.00 $891.20 $891.20 100.00%
7188 8x4" Reducer 1.00, EACH 486.99 1.00 0.00 1.00] 0.00 0.00 $486.99 $486.99 100.00%
7192 12" Cap 2.00, EACH 670.94 2.00 0.00 2.00 0.00 0.00 $1,341.88 $1,341.88 100.00%
7196 4" Cap 2.00 EACH 244.45 2.00 0.00] 2.00 0.00 0.00 $488.90 $488.90 100.00%
7216 12" Conflict 1.00, EACH $10,047.12 1.00 0.00 1.00] 0.00 0.00 $10,047.12 $10,047.12 100.00%
7218 8" Conflict 4.00, EACH 5,746.56 4.00 0.00 4.00) 0.00 0.00 $22,986.24 $22,986.24 100.00%
7238 1" Single Water Service 145.00 EACH 2,139.77 85.00 30.00 115.00 $64,193.10 $3,210.00 $246,073.55 $310,266.65 79.31%|
7243 Water Service to Lift Station 1.00) EACH 3,705.84 1.00 0.00 1.00] 0.00 0.00 $3,705.84 $3,705.84 100.00%
7246 Punch Out for Water Main 5620.00 LF 2.19 0.00 0.00 0.00 0.00 0.00 0.00 $12,307.80 0.00%
7248 Flushing & BT's for Water Main 5620.00 LF 0.99 0.00 0.00 0.00 0.00 0.00 0.00 $5,563.80 0.00%
7249 Locate Wire Test For Water Main 5620.00 LF 0.58 0.00 0.00 0.00 0.00 0.00 0.00 $3,259.60 0.00%
7250 Pressure Test for Water Main 5620.00 LF $2.19 0.00 0.00 0.00 $0.00 $0.00 $0.00 $12,307.80 0.00%
070 Potable Water Main Totals $66,176.10 $3,309.00 $994,878.90 $1,094,380.97 90.91%
100 Electric
10000 | Electric (Allowance) [ 1.00] LS [ $75,000.00 | 0.00] 0.00] 0.00] $0.00] $0.00 | $0.00 | $75,000.00 | 0.00%
100 Electric Totals $0.00 $0.00 $0.00 $75,000.00 0.00%
110 Irrigation
11001.02 2.5" Sleeves (Basis of Bid) 300.00 LF 18.97 0.00 0.00] 0.00 0.00 0.00 $0.00 $5,691.00 0.00%
11001.03 3" Sleeves (Basis of Bid) 300.00 LF 23.10 0.00 0.00 0.00 0.00 0.00 $0.00 $6,930.00 0.00%
11001.04 4" Sleeves (Basis of Bid) 250.00 LF 29.18 0.00 0.00 0.00 0.00 0.00 $0.00 $7,295.00 0.00%
11001.04 6" Sleeves (Basis of Bid) 250.00 LF 49.38 0.00 0.00] 0.00 0.00 0.00 $0.00 $12,345.00 0.00%
110 Irrigation Totals $0.00 $0.00 $0.00 $32,261.00 0.00%
CONTRACT TOTAL $248,460.96 $12,423.00 $5,415,156.72 $6,757,714.28 80.13%
Change Order(s)
060 Force Main
6181 | Locate Wire Box 5.00 EACH $616.57 5.00 0.00 5.00] $0.00 $0.00 $3,082.85 $3,082.85 100.00%
Change Order Total $0.00 $0.00 $3,082.85 $3,082.85 100.00%|
Project Totals including Change Orders 248,460.96 $12,423.00 $5,418,239.57 $6,760,797.13 80.14%




WAIVER AND RELEASE OF LIEN
CONDITIONAL UPON PROGRESS PAYMENT

The undersigned lienor, upon payment from the lienee, of the sum of $236,037.96 , hereby waives and releases
its lien and right to claim a lien including all claims, change orders, or demands whatsoever for labor, services,
or materials furnished through 06/30/2023 on the job of CordovaPalms Community Development ...

to the following described property :

Project: Cordova Palms Phase 2

Location: U.S. Highway 1, Saint Johns, FL

This waiver and release does not cover any labor, services, or materials furnished after the date specified. The undersigned
represents that he/she is an authorized agent of Lienor and has authority to execute this Waiver and Release of Lien on
behalf of Lienor.

Dated on: 06/19/2023

Lienor’s Name: Vallencourt Construction Co. Inc.

Address: 449 Center Street

Green Cove Springs, FL 32043

Phone: (904) 291-9330

By: (e Pt

Printed Name: Christian Taylor

Title: project Manager




Siteline Audit Trail

Title 202232 - PayApp - Cordova Palms Phase 2 - Vallencourt Construction Co. Inc.
-Jun2023
File name 202232_PayApp_CordovaPalmsPhase2_VallencourtConstructionColnc_Jun2023.pdf

Audit trail format MM/DD/YYYY
Status Signed

Document history

Created 06/19/2023 08:47:14 EDT
Created by Christian Taylor (christiant@vallencourt.com)
IP: 50.237.44.42

Signed 06/19/2023 10:13:20 EDT
Signed by Christian Taylor (christiant@vallencourt.com)
IP: 50.237.44.42

This audit trail provides a detailed history of the online activity, events, and signatures recorded for this document,
in compliance with the ESIGN Act. All parties have chosen to use electronic documents and to sign them
electronically. These electronic records and signatures carry the same weight and have the same legal effect as
traditional paper documents and wet ink signatures.
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REQUISITION
(SERIES 2022-1 PROJECT)
Cordova Palms CDD 2022-1 Bonds Acquisition and Construction
(Account #118690)

The undersigned, an Authorized Officer of Cordova Palms Community Development
District (the "District") hereby submits the following requisition for disbursement under
and pursuant to the terms of the Master Trust Indenture between the District and The Bank of
New York Mellon Trust Company, N.A., Jacksonville, Florida, as trustee (the "Trustee"),
dated as of December 1, 2021 (the "Master Indenture"), as amended and supplemented
by the Third Supplemental Indenture from the District to the Trustee, dated as of July 1,
2022 (the Master Indenture as amended and supplemented is hereinafter referred to as
the "Indenture") (all capitalized terms used herein shall have the meaning ascribed to such
term in the Indenture):

(A)  Requisition Number: 62
(B) Name of Payee: Vallencourt Construction Co., Inc.
ACH & Wire Instructions:
Receiving Bank: Synovus Bank
1148 Broadway

Columbus, GA 31901
ABA Routing Number: 061100606
Beneficiary Name: Vallencourt Construction Co, Inc.
449 Center St. Green Cove Springs, FL 32043
Account Number: 1011287909

(C)  Amount Payable: $4,677.07 to be paid by BNY Mellon from the 2022-1 Bonds

Acquisition & Construction Account 118690. Remaining balance of

$416,161.91 to be paid by developer funding request.

(D)  Purpose for which paid or incurred (refer also to specific contract if amount is
due and payable pursuant to a contract involving progress payments, or, state

Costs of Issuance, if applicable): Cordova Palms Phase 1 - Western Lots and Connector -
Contractor Payment Application 2021-39W-19RET-1

(May 2023)

(E) Fund or Account and subaccount, if any, from which disbursement to be made:

Cordova Palms CDD 2022-1 Bonds Acquisition and Construction
(Account #118690)

The undersigned hereby certifies that [obligations in the stated amount set forth
above have been incurred by the District, that each disbursement set forth above is a
proper charge against the Series 2022-1 Acquisition and Construction Account
and the subaccount, if any, referenced above, that each disbursement set forth above
was incurred in connection with the acquisition and construction of the Series 2022-1
Project and each represents a Cost of the Series 2022-1 Project, and has not previously
been paid] OR [this requisition is for Costs of Issuance payable from the Costs of Issuance
Account that has not previously been paid].

The undersigned hereby further certifies that there has not been filed with or served upon
the District notice of any lien, right to lien, or attachment upon, or claim affecting the right to
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